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ORIENTAL ORIENTAL NAGPUR BETUL HIGHWAY LIMITED

May 24, 2022

To,

The Manager

Listing Compliance Team

National Stock Exchange of India Limited,
Bandra, Mumbai-400051

Ref.: Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Sub: Submission of Financial Results for the quarter and year ended March 31, 2022

Dear Sir/Madam,

Pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations"), we wish to inform you that the Board of Directors
of the Company, at its Meeting held today i.e. May 24, 2022, have, inter alia, considered-and
approved the audited financial results for the quarter and financial year ended March 31,
2022. Copy of the said financial results of the Company together with Auditors Report for the
quarter and financial year ended March 31, 2022 issued by K.G. Somani & Co. Chartered
Accountants, Statutory Auditors of the Company, is enclosed herewith.

The Board meeting commenced at 12:45 pm and concluded at 05:30 pm.
We request you to take the aforesaid information on records.

Thanking you,
Yours faithfully,

For Oriental Nagpur Betul Highway Limited

Y

Prabhjot Singh
Company Secretary

Registered office : OSE Commercial Block, Asset 5B, Aerocity, Hospitality District, IGI Airport, New Delhi-110037 India
Tel.: 91-11-46044604, E-mail : orientalinfratrust@orientalindia.com
CIN : U45400DL2010PLC203649
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Independent Auditor’s Report on Audited Financial Results for the Quarter and Year
ended 31 March 2022 of Oriental Nagpur Betul Highway Limited Pursuant to the
regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To
The Board of Directors of Oricntal Nagpur Betul Highway Limited
Report on the Audit of the Ind AS Financial Results

Opinion

We have audited the accompanying annual financial results of Oriental Nagpur Betul Highway
Limited (“the Company™) for the Quarter ended March 31, 2022 and the year-to-date
results from April 1, 2021 to March 31, 2022 (“the Statement™) attached herewith, being
submitted by thc company pursuant to the requircment of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Recgulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii.  give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian accounting standards (Ind AS) and other accounting
principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Company for the quarter ended March 31, 2022 as
well as the year to date results for the period from April 1, 2021 to March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended (“the Act”). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Ind AS
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial results under the provisions
of the Companies Act, 2013 and the Rules thercunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriatc to provide a basis for our
opinion.
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Management’s Responsibilities for the Standalone Ind AS Financial Results

These quarterly and annual financial results have been prepared on the basis of the standalonc Ind
AS financial statements for the year ended March 31, 2022. The Company’s Board of Directors
are responsible for the preparation and presentation of these financial results that give a truc and
fair view of the net profit and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) prescribed under Section 133 of the Act read with relevant rules issued there
under and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the statement, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the eftectiveness of the company's internal control.

« Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
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estimates and related disclosures made by the Board of Directors.

+ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, bascd on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained upto the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the statement, including the
disclosures, and whether the financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

« Obtain sufficient appropriate audit evidence regarding the financial results of the Company to
express an opinion on the financial results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2022 being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2022 and
the published unaudited year to date figures up to the third quarter of the current financial year,
which were subjected to limited review by us, as required under the Listing Regulations.

Our opinion is not modified in respect of the above matters.

For K G Somani & Co LLP
Chartered Accountants
Firm Reglstranon No: 006591N//N500377
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- '\rfembershlp No: 522201
UDIN: 22522201 AJMFZL7243

Place: New Dethi
Date: 24 May 2022
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Oriental Nagpur Betul Highway Ltd.
Balance Sheet as at 31 March, 2022
(AH amount in millions unless otherwise stated)

Particulars Notes
1. ASSETS
(1) Non-current assets
a) Property, Plant and Equipment 2
Investment Property and Goodwill
b) Financial Assets
i) Investments
ii) Trade receivables
iii) Loans 3
iv) Other financial asset 4
¢) Deferred tax Assets (Net) 5
d) Non-current tax assets (net) 6
(2) Current assets
a) Inventories
b} Financial Assets
i) Investments 7
it} Trade receivables 8
iii} Cash and cash equivalents 9
v) Loans 10
vi) Other financial asset 11
c ) Other current assets 12
TOTAL ASSETS
II. EQUITY AND LIABILITIES
EQUITY '
a) Equity Share capital 13
by  Other Equity 14
LIABILITIES

(1) Non-current liabilities
a) Financial Liabilities
i) Borrowings 15
i) Lease Liabilities
iif) Trade payables
iv) Other financial liabilities 6
b) Deferred tax liabilities {Net) 5
¢) Other Non current liabilities

(2) Current liabilities
a) Financial Liabilities

(i) Borrowings 17
ii) Lease Liabilities
(iii) Trade payables 18

(A) Total out standing dues of micro
enterprises and small enterprises

(B) Total out standing dues of creditors
other than micro enterprises and small

(iv) Other financial liabilities 19
b) Other current liabilities 20
c) Provisions
d) Current Tax Liability (net) 21

TOTAL EQUITY AND LIABILITIES

Significant accounting pollcies 1
The accompanying notes are an integral part of these

2-50
standalone financial statements
This is the Balance Sheet referred (o in our report of even date

For KG SOMANI & CO LLP
(Formerly known as K (& Somani & Co.)
Chartered Acconuniants

Firm Registration No:- Q0659 IN/NIO3TT

iCaran Chadha
Partner

Membership Noi- 522201
Date:- 24 May 2022 R\"‘-
Phwce: Dethi

UDIN:: 222852220 ATME
ZL-T243

As at As at Asg at
31 March 2022 30 Sept 2021 31 Mar 2021
47.49 52,54 57.63
63.78 60.43 =
26,104.88 23,881.89 24,634.73
- 104.51 101,05
382,87 97.32 54,60
1,507.15 3,939.52 3,098.09
9,30 11.50 11.50
835.19 91.70 789.51
3,642.70 3,642,70 3,793.60
5.567.00 5,266.26 5,341.46
29.14 6l1.21 66.97
38,189.50 37,209,58 37,949.14
181,35 181.35 181.35
12,172.24 12,338.28 12,126.60
21,171.39 22,230.28 2324416
1,548.34
223,21 -
2,072.78 2,006.58 1,943,10
49.98 49.51 53.69
765.40 380.35 355.43
4,82 23.25 44,75 ~
38,189.50 37,209.58 37,949.14

had ke

Tiet Executive

Prmloete Mandrt dan

ingh

ingh

{Aathorised Signatoryy (Authorised Signatory)

Otficer Directar

For and on behalf of the Board of Directors

~
(v’lf’r'{ ~ ‘

" "
Nikhil Ohingea Rauveer Sharmi;
Divecton

DIN: 17835550 IDE™: 248330

Prabhjoi Singh - S M

Campany Seeretary Clried Frapeint OfGeey

M. No. 1 ACS 557



Orlental Nagpur Betul Highway Ltd.
Statement of Profit and Loss for the perlod ended 31 March 2022

(All amount In miliions unless otherwise siated)

Notes I Jan 2022 to t Oct 2021 to t Jan 2021 to | April 2021 to 1 Apr 2020 to
31 March 2022 31 Dec 2021 3t March 2021 31 March 2022 31 Mar 2021
INCOME
Revenue From Operations 22 8,447.18 1,142.31 1,206.77 11,845,68 4,751.86
Other Income 23 191.67 180.96 184.10 7571.57 808.19
Total Income 8,638.86 1,323.27 1,390.87 12,603.25 5,560.05
EXPENSES
Operating Expenses 24 7,438.32 111,76 152.67 7,712.10 423.45
Finance Costs 25 571.68 583.44 618.75 2,358.25 2,538.25
Depreciation and amortization expenses 26 2.50 2.56 3,07 10.14 12.47
Other Expenses 27 22,37 23.64 60.51 93.86 99.87
Total Expenses 8.034.87 721.39 835.00 10,174.34 3,074.03
Profis before exceptional items snd tax 603.99 601.87 555.86 2,428.91 2,486.02
Exceptional Items *
Profit before tax 603.99 601.87 555.86 2,428.91 2,486.02
Tax expense/Credit: 28
Current Tax 107.63 107.26 118.38 432,82 492 28
MAT Credit Current period (106.64) (94.10) (113.83) {379.20) (416.40)
Current Tax earlier period (12.65) - (1.33)
MAT Credit Barlier period - - (12.65} <
Deferred Tax - eatlier period - - - . z
Deferred Tax 545,77 {4.66) (1.31) 738,01 250,60
Profit for the period 49.88 593.37 552.63 1,649.92 2,160.87
Other Comprehensive Incomne
Total Comprehensive Income (Net of 69.88 393.37 552.63 1,649.92 2,160.87
A ltems that will be reclassified to profit
B Items that will not be reciassifled to profit or loss - -
Total Comprehensive Income for the period 69.88 593.37 552,63 1,649.92 2,160.87
Earnings per equlity share: 29
(1) Basic 3.85 32.72 30.47 90.98 119.16
(2) Diluted 3.85 3272 30.47 90.98 119.16
Significant accountlug policies 1
The accompanying notes are an integral
part of these standalone financial 2-50

This is the Statement of Profit and Loss referred to In our report of even date

For KG SOMANI & CO LLP

(Formerly known as K G Somani & Co.)
Chartered Accountants

Firm Registration No:- 00659 I N/N5S00377

Kuaran Chadha
Partner
Membership No:- 822201
Date:- 24 May 2022

—
Place:- Dethi Prateek Mantri
(Authorised Signatory) (AuthorfSed Signatory)

UDIN:;- 22522201 ATtME
ZL-1243

kumar Singh
Executive Officer

For and on behalf of the Board of Directors

f—————

Nikhil mﬁ:V

Director
DIN: 07835536

Company Sccretary
M, No. : ACS 405857

e

Ranveer Sharma

Director

DIN: 02483364

W
Prabhjot Siogh %

Chief Financial Officer



Oriental Nagpur Betnl Highway Lid.

Sratement of Changes 1n Exquity for the period ended March 31, 2022

(All amount in millions unless otherwise stated)

a, Equily share capital

1) As at Murch 31, 2022 B

Changes in Equily

share capital due (0 |Restated balance Changes in equity
Balanee at Mareh 31, 2021 prior Period erroms af March 31 202) | during the year

181,35 =

1) As at March 31, 2021

Changes in Equity

share capital due to  |R § bl Changes in equity
Balanee at March 31, 2020 sior Period erropn |t March 312020 {during the vear Balance at March 31,2021

181,35 - 181,35
b. Other equity
Particutars Reserves and Surplus
Reserve on Redemption . :
Retained " P ity Premi Debenture redemption of Deemed Capiial l)ercmcd. D'méb‘i“‘m Total
ctained earninge | Security Premium - Contribution and ol Esq\;’lliyd!lu .-‘.I ow
Distributian g
Iz?;;ncc at the end of the reporting year ended March 31, 832,64 343,66 i 156,36 12,126.66
.!;(:;;! comprehiensve ncone for the period ended March 31, 164992 640,92
Addliton during the year Deemed Distribution of Fquity to )
pellow Subsuhanes 8ul2 (74 R Lo
Dividend Diseetbured (1620 28) « (1,621.28)
Jass - Transfer i debenture redemption resceve 2,119.71) 2,119.71
Add .- I'ransfer from deb 1 reseve 196,37 (196.57) -
Balance at the end of the reporting year ended March 31, 65172 344366 10234 158,36 o 217224
Particulars o Reserves andd Surpluy ]
Reserve on Redemption Yo
Relained . S ity P . Debenture redemption of Deemed Capital D?.E‘ e‘: 9'8‘1!“"‘[0" Total
elained camings ecurity Premnium - Consribution and [ sqt:)ty. to ‘el ow
Disteibution ubsidlaries

Balance at the end of the reporting year ended March 31, 1,753.92 344366 5,815.17 158,36 i -
ol comprehensive mcome for the peeiedd ended Mareh 31,
ST ‘ : 2,160.87 2,160.87
Adddlition during the year Deemed Diseabuton of Equity to
Fellow Subsidurios .
Dissdentd Distribired (1,405.31) (1,405.31)
“['ransfer to retamed camings 5,815.17 (5,815.17) ¥
-l;;zl:“m at the end of the reporting year ended March 31, 8,324.64 3,443.66 ] 15536 : 242656

The accampunying notes are an integral part of these standalone financial
Thig is the Staterment of change in Equity referred to in our report of even date

For KG SOMANI & CO LLP

{Pormerly known as K G Somani & Co.)
Chertered Accountants

Firm Registration No:- 00659IN/N500377

Karan Chadha

Partner

Membership No:- 522201
Date:- 24 May 2022
Place:- Defhi

UDIN:- 2.2 §22201 ATMF ZL-T72-43

-—
Prateek Mantri
(Authorised Signatory)

thicl Bxecutive Officer

Mahpeedq Singh

For and on behaif of the board of directors

Director
DIN: 07835550

1 Sig

(Anfhors

¥

Prliefijol Sing
Co ¥ 5§

T retary
M. No. : ACS 40557

1 A~

BRAR IS Wb b

Ditectol
DIN: 02483364

h é Vikas Mohar

Cliief Financial Officer



Orlental Nagpur Betul Highway Ltd.

Statement of Cash Flows Statement for the period ended 31 March, 2022

(All amount in millions unless otherwise stated)

I April 2021 to L Aprii 2021 to

| Apr 2020 to

SN 31 March 2022 30 Sept 2021 31 Mar 202
A. CASH FLOW FROM OPE
Profit before excepiional items and tax ay par slntemem of proflt and loss. 2,428.91 1,223.05 2,486.02
Adjustment o :
Depreciation 10.14 3.08 12.47
Finance income on Interest Free Loan 497 (1.62) .
[nterest on Income (124.58) (50.91) 7991
Interest Income - interest bearing RPT loan (509.98) (255.69) (509.98)
(Gain) on fair valuation of Mutual funds (30.95) (30.24) (68.36)
Profit on redemption of Mutual fand {84.37) {44.61) {147.06)
Modification Gain (1,548.34) = -
Interest on Debentures 1,755.01 900.46 1,932.07
Interest on Trust Loan 600.68 301.72 603.44
Operating Proflt before working Capital Changes 2,491.55 2,047.23 4,228.68
Adjustment for changes in :
(Decrease)/Increase in Trade payables (3713 4.18) (18.27)
(Decrease)/Increase in Other Financial Liabilities 1,959.62 27.39 50.81
{Decrease)/ [ncrease in Other current liabilities (39.93) (21.50) (84.80)
(Increase)/ Decrease in Other currsnt assets/other financial assets 113,92 216.27 69.12
(Increase)/ Decrease in loans 21.91 - (4.04)
(Increase)/ Decrease in annuity receivable (Note 1| + Note 4) 1,470.76 708.00 1,288,70
(Increase)/ Decrease in trade receivable 2.20 - (0.32)
Net Cash [rom Operating Activities before Income Tax 6,016.32 2,973.20 5,520.89
Direct taxes paid (net of refund) (783.08) (260.65) (493.06)
Net cash flows generated from operating activities after exceptional items 523332 2,712.55 5,036.83
3. CASH FLOW FROM INVESTING ACTIVITIES :
Inflow
Sale of current investments 8,108.81 5,823.86 14,059.02
Investment income - Profit on redemption of Mutual fund 84.37 44.61 147.06
Investinent income from related party 509.98 255.69 472.60
Received fram FDR Maturity and others 5,213.89 1,992.18 2,950.46
FDR income 6.49 3.03 10.35
Outfloy,
Purchase of current [nvestments (6,486.92) (6,635.06) (12,310.39)
Investment in FDR (6,702.89) (1,244.30) (3.972.10)
Net cash used in Investing activitics 733.73 (459.98) 1,356.96
€. CASH FLOW FROM FINANCING ACTIVITIES (Refer Note 2 below):
Inflow
Short term loan repaid by Fellow subsidiary(ONBCPL) - - 360.00
Qutflow
Repayment of Non Convertible Debentures (1,965.70) {962.00) (2,063.60)
Dividend Paid (1,621.28) {795.33) (1,405.31)
Interest Paid on Debentares (1,732.86) (893.66) (1,899.55)
Interest Paid on [nfra Trust Loan (G01.54) (299.39) (600.37)
Net cash used In financing activities (5,921.38) (2,950.38) (5,608.83)
Net Changes In Cash and Cash equivalents during the peried 45.68 (697.81) 784.05
Cash and Cash equivalents at the beginning of the period 789.51 789.51 4.55
Cash and Cash equivalents at the end of the period 835.19 91.70 789.51
Net Increase/ (Decrease) 45,68 (697.81) 784.95

Notes:-

1 The cash tlow statement has been prepared under the indireet method as set out in [ndian Accounting Standard (Ind As 7} statemenl of cash flow.

The accompanylng notes ave an integral part of these standalone l'luynﬁwkwnu

I bis is the Cash Ftow referred to in our report of even date

For KG SOMANL & COLLP

(Formerh kinown as K G Somauld & Cay
¢ hartered Acernilants
firen Heaistvation No:-

(@assr

isaran Chadha
Partner
Vienshership N 322201
Dates- 24 May 2022
Place; - Dethi
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Company Seergeary
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Orienlal Nagpur Betul Highway Lad.
oV et ar mthlians suntess atbtrayee staled)
Calculation of the Net Distributable Cash Flows

For KG SOMAN! & CO LLP

(Formerly known as K G Somani & Co.)
Chartered Accountants

Firm Registration No:- 006591N/NS00377

@asan

Karan Chadha

Partner

Membership Noi- 522101
Date:- 24 May 2022
Place:- Delhi

UDIN:- 2.2 $22201 ATMF
ZL-T243

—
Prateek Mantri

(Authorised Signatory)

M ngh

(AufhorisedHignatory)

Nikltlll ngra
Director
DIN: 07835556

~\

Prafhjot Singh
Company Secretary
M. Neo. ; ACS 40557

5. Mo. Dencription From 01.4.202¢ To From 01.04.2021 To From 01.04.2020 To
31.03.2022 30.09.2021 31.03.2021
| Profir after tas as pee Staement of peofit and lisa/wcome and capenditure (smlalone] (5] 104992 98667 2106087
2 vdkd: Deprecrnon aml amorhzalion as pee starement af profivand Joss/memie and expradimn: 0. 08 12.47
3 Al sty amount reeewes] fraen olls or anautes not cocagecd ax mcome For the pumoses o working out the 147076 708000 1,268.70
profic after tas
4 1ess: Any amount payable to eticesson granting athonty as revenue share or premum if zuch amoun has not
|already been leced for the d mation of pralitafter tax
3 Al Less: Deeresse/ (merease) in working capital 2,05:4.01 217.97 12,50
[ Add zInrerest on Joans G any) from Trst 0068 Wi 60344
7 Aell: Amount wvested by the Trast i the Projeet Hatity for servica of debt or muecest, thirough mernal accruals
{0 the extent sllowed under the SEBI1 vl T Regulations,
8 Less: Any amount to be kept aside for | SRIUA, MMRA or any other teserve tequircments as resjuired by Tenders, (43.35) (51.13) =
9 Add: Procecds mim 36000
« sale of, fixed assets {mcluding wvestments)
« cepayment of aty loans proveded to any othee paryy, o the extent (e same aee nol already consdered caleulatim
of Profit Afies Tax;
0 [[Add: amount re¢etved fram setilement of clawn fmm NTTAT or toom any engineening, pracurement anid
comstAIgtion contrictors ta he cxient not aleeady considered i profif after tax 5
i Tl amownt released from ISR/ MMRA or any ather reserve i licu of providing bauk guarantee 132.90
12 Nl Caah releared from DR AZMMEN or any mher reseeve i liew of providing RO
13 AddMess: Any niher tem of nos-cash expense £ non cash meame {ncenl actual cash {lows fue these swms) {1,684.20) ©7.21) {310.68),
L Any other weome/expense not consitiered for the culinlanon of profu after 1ax. if deennudd accessay by the
Trvestment Manager, atter die lael'E Closiyg Date
1 Tess: Repayment of exienal dehit (principal / vedvemabile preference shaees / debennires, vt f deemed 1,963 7 N £962,00) {2.663.603
negessny by the Invessment Managee, et ob any debt mised by refinnucmg of cxysting <lebt ar/and any new debt
16 qmeat ward
mial Expenditisre incurred on e proects GF any} meluding pavment 1o contractors for thew claims
» payment of clans (or cetenton of auy amoine relating (o such clmy) rebated 16 Spansors under the Sale and
“Teansler Agreement fouly © the extent such amounts ace not already covered m the Capiral Fxpenditre wem
mentoned above))
17 |Fetss Aay provisan or wescree decmed necessary by the 1M Toaxd for expenses which may be due i the vext
agarter but Eor winck (heee may 101 e commussugate amaounts avaskble by the date such expenses breome die
provuded such expenses ace alecady mcluded asa past of annual budget approved m accordance wath the Trust
1eed,
18 Addf{lessy Auy orhior acdjastanent o be ddrreeaken hy the [M Bomed 10 cosuce thar there s na domble countaing of {24875) (155410
e same e for the absve calculatons { Surplus avalable)
Toral Adjwsiments (15 326.48) 12241 (262.56)
ivdend and inreccst payment out ol openmg cash seserves as at 21 June 2010 1243 e
WNet Diatributable Cash Flows (C)=(A+1) 1,976,40 1,128.40 1,943.70
For and on behalf of the board of directors

Ranveer Sharma
Director
DIN: (02483364

]

Yikus Mohan
Chief Financial Officer



Oriental Nagpur Betul Highway Ltd.

Notes forming part of the financial statements as at 31 March 2022

(All amount in millions unless otherwise stated)

Note 2:- Property, Plant and Equipment

Freehold

Furniture &

Land* Computers  Plant & Equipments Motor Vehicle Fixtures Total
Gross Carrying Amount
Balance as at 31 March 2020 0.09 0.00 175.49 10.11 0.75 186.45
Additions - . y 2
Less: Disposals - = 3 3 = _
Balance as at 31 March 2021 0.09 0.00 175.49 10.11 0.75 186.45
Additions = - -
Less: Disposals - - - - - R
Balance as at 30 June 2021 0.09 0.00 175.49 10.11 0.75 186.45
Additions” . s “ z g
Less: Disposals . 3 . < = R
Balance as at 30 Sep 2021 0.09 0.00 175.49 10.11 0.75 186.45
Additions _
Less: Disposals . - . . . -
Balance as at 31 Dec 2021 0.09 0.00 175.49 10.11 0.75 186.45
Additions .
Less: Disposals . = & = , ~
Balance as at 31 March 2022 0.09 0.00 175.49 10.11 0.75 186.45
Accumulated Depreciation & Amortization
Balance as at 31 March 2020 - 0.00 107.32 8.41 0.61 116.35
Charge for the Period - 11.93 0.50 0.04 12.47
Less: Disposals - - - - - .
Balance as at 31 March 2021 - 0.00 119.26 8.91 0.65 128.82
Charge for the Period - 2.44 0.09 0.01 2.53
Less: Disposals - - - - = =
Balance as at 30 June 2021 - 0.00 121.69 8.99 0.66 131.35
Charge for the Period = - 2.46 0.09 0.01 2.56
Less: Disposals - - - - - -
Balance as at 30 Sep 2021 - 0.00 124.15 9.08 0.67 133.90
Charge for the Period - = 2.46 0.09 0.01 2.56
Less: Disposals - - . - = .
Balance as at 31 Dec 2021 - 0.00 126.62 9.16 0.67 136.46
Charge for the Period - - 241 0.08 0.01 2.50
Less: Disposals - - = - - >
Balance as at 31 Mar 2022 - 0.00 129.02 9.25 0.68 138.96
Net Carrying Amount
Balance as at 31 March 2021 0.09 - 56.24 1.20 0.10 57.63
Balance as at 30 June 2021 0.09 - 53.80 112 0.10 55.10
Balance as at 30 Sep 2021 0.09 - 51.34 1.03 0.09 52.54
Balance as at 31 Dec 2021 0.09 - 48.88 0.94 0.08 49,99
Balance as at 31 March 2022 0.09 - 46.47 0.86 0.07 47.49

* Freehold land held by company as per requirement of NHAI, hence the same has not been treated as Investment property as per Ind AS 40.

* The title deeds of all the immovable properties are held in the name of the company.

The company has not revalued any of its property, Plant and Equipment and intangible assets ill date




Oriental Nagpur Betul Highway Litd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

As At As At As At
31 March 2022 30 Sept 2021 31 March 2021

Note 3:- Non Current Loans (at amortized cost)
Loans and Advances
To related parties
Loans Considered Good - Secured
Loans Considered Good - Unsecured 63.78 60.43 .
Loans which have significant increase in Credit Risk. - - 5
Loans - Credit Impaired = s 3

63.78 60.43 -
Note:-

(i) Refer notc 34- Fair value disclosures for disclosure of fair value in respect of financial liabilitics mcasured at amortized cost.

(i) Refer note 35- [financial Risk Management of assessment of expected credit losses.

Note 4:- Other Non Current financial assets
Unsecured- considered good

Annuity receivable 22,752.55 22,267.71 22,976.76
Deemed Investment in fellow subsidiary 87.12 90.47 =
Security Deposit 7.89 7.78 7.74
FDR with maturity more than 12 months* 3,257.32 1,515.94 1,650.23
26,104.88 23.881.89 24,634.73

*The Fixed Deposits agreegating to Rs.3257.06 millions (Rs 1650.23 previous year) held by the company has been classified under the category of Other Non-
Current Financial Assets irrespective of the date of maturity, since the same is under the lien with Axis Trustee (i.e. MMR, DSRA & DRR) and is subject to

auto-renewal on the date of maturity.

Note:
(i) Movement in receivables under service concession arrangements:

Opening balance 22,976.76 22,976.76 24,265.19
Add: 'Unwmdm.g Interest Income on Annuity from National Highway Authority 4,133.59 2,094.17 4325.72
of [ndia (‘NHAI")
Less: Transfer of receivables from non-current other financial assets to current (4,357.80) (2,803.23) (5,614.14)
other financial assets
Closing balance 22,752.58 22.267.70 22,976.76
Note:-
(i) Refer note 34- Fair value disclosures for disclosure of fair value in respect of financial liabilities mcasured at amortized cost.
(ii) Refer note 35- Financial Risk Management of assessment of expected credit losses.
(iii) Refer Note 37:- Other non current financial asscts are hypothecated as security with the Bank (s) against borrowings.
Note 5:- Deferred tax Assets/(Deferred tax Liabilities)
A. Deferred tax liabilities on account of -
Application of Service Concession Agreement (3,005.35) (2,464.49) (2,278.01)
Adjustment of Upfront Fees on NCD (12.77) (12.77) (12.77)
Gain on Fair Valuation of Investment (10.82) (10.57) -
B.Deferred tax assets on account of -
Interest Free Loan to Fellow Subsidiaries 21.91 21.91 -
Property, Plant & Equipment 233 2.34 2.19
Total (3,004.69) (2,463.58) (2,288.58)
MAT Credit Entitlement
AY.2016-17 104.76 104.76 104.76
AY.2017-18 437.22 437.22 437.22
AY.2018-19 368.79 368.79 368.79
AY.2019-20 527.02 527.02 527.02
AY.2020-21 535.44 535.44 535.44
AY.2021-22 429.05 416.40 416.40
AY.2022-23 379.20 178.45 -
2,781.48 2,568.09 2,389.64
Net Deferred Tax Liabilities/Assets (223.21) 104.51 101.05
Note 6:- Non-current tax assets
Income Tax Refundable - net of Provision 382.87 97.32 54.60
382.87 97.32 54.60




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

As At As At As At
31 March 2022 30 Sept 2021 31 March 2021
Note 7:- Current Investment
Investment in Mutual Funds (unquoted)
Unquoted- Axis Liquid Fund- Direct Growth Plan- 53,418.528 units (NAV
126.29 ;
2364.0819) = B8
Unquoted- Axis UltraShort Term Fund- Direct Growth Plan- 15,98,783.941
’ 19.93 )
units (NAY 12.4680) HIEES 240021
Unquoted- Axis Treasury Adavantage Fund- Direct Growth Plan- 2,52,292.431
3.44 ;
units (NAV 2590.0210) 65 P 393.51
Unquoted - Nippon India Low Duration Fund - Direct Growth - 2,17,432.614
units (NAV 3168.7867) 689.00 LS .
Unquoted - Kotak Saving Fund - Direct Growth - 5,13,189.267 units (NAV 18.49 104.15 )
36.0302)
Unquoted - HDFC Ultra Short Term Fund - Direct Growth - 41253148.780 units } 502.39
(NAV 12.1783) ' )
Unquoted - TATA Treasury Advantage Fund - Direct Growth - 166462.95 units i 530.57
(NAV 3187.339) ) -
Ungquoted - DSP Ultra Short Term Fund - Direct Growth - 0 units (NAV 0) - - -
Unquoted - ABSL Saving Fund - Direct Growth - 1147901.107 units (NAV ) 500.73
436.2157) 5 =
Unquoted - ABSL Low Duration Fund - Direct Growth - 956643.247 units N 541.59
(NAV 566.1319) ' B
Unquoted - Invesco India Treasury Advantage Fund - Direct Growth - _ 541.08
173685.532 units (NAV 3115.268) '
Unquoted - UTI Liquid Cash Plan - Direct Growth - 4845.566 units (NAV N 16.60
3426.1918) ’ )
1.507.15 3.939.52 3.098.09
Aggregate Amount of unquoted Investments & Market value thereof. 1,507.15 3,939.52 3.098.09
Note:-
(i) Refer note 34- Fair value disclosures for disclosure of fair value in respect of financial liabilitics measured at amortized cost.
(i) Refer note 35- Tinancial Risk Management of assessment of expected credit losses.
(iif) Refer Note 37:- Current [nvestments arc hypothecated as security with the Bank (s) against borrowings.
Note 8:- Trade receivables
Trade Receivables 9.30 11.50 11.50
Allowance for doubtful trade receivables - - -
Total Receivables 9.30 11.50 11.50
Sub Classified as:-
Trade Receivables Considered good-secured - - s
Trade Receivables Considered good-Unsecured 9.30 11.50 11.50
Trade Receivables which have significant increase in credit risk - - -
Trade Receivables - Credit Impaired - - =
Less:- Allowances for doubtful Trade Receivables - - =
Ageing schedule of trade receivables
As at 31 March 2022 Qutstanding from the due date of payment Total
Not due Less than 6 6 months -1 1-2 years 2-3 years More than 3
months year years
qud%spu:ed uade cecervables — 032 503 030
conudered good
T_'ud%epuzed rwade f‘eceimbieat - & BE[TUY 2
cuzdered doubtful (e _\Q;.,
Disputed iade recervables - f%C'NEW DELHI | Z
conudered good <\
ssonted rade recenvables — %‘&\_/d’:{}“
cerisiclered deubtful .:z i
3 Ls 40 svavag
As at 31 March 2021 Outstanding from the due date of payment Total

Not due Less than 6 o months -1

months year

1-2 vears

2-J years

More than 3

vears

[incksonted sade recesvalies —

ronzdersd geod




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

e

As At
31 March 2022

As At
30 Sept 2021

As At
31 March 2021

Undisputed trade receivables —
cousidered doubtful

Disputed trade recervables —
considered good

Disputed trade recervables -
considered doubtful

Note:-

(i) Refer note 34- Fair value disclosures for disclosure of fair value in respect of financial liabilitics mcasured at amortized cost.

(i1) Refer note 35- Financial Risk Management of assessment of expected credit losses.

Note 9:- Cash and Cash Equivalent
Balances with Banks:

Current Accounts
Deposits Account - FDR

44,53 53.05 376.26
790.67 38.65 413.24
835.19 91.70 789.51_

Note:-
(i) Refer note 34- Financial Risk Management of assessment of expected credit losses.
(ii) Refer Note 37:- Current Investments are hypothecated as security with the Bank (s) against borrowings.

(i) Other than as disclosed, there are no repatriation restrictions with respect to cash and cash cquivalents as at the end of the reporting year and comparative

years.

Note 10:- Loans

To related parties - Oriental Nagpur Byepass Construction Pvt. Ltd* 3,642.70 3,642.70 3,642.70
Loans Considered Good - Unsecured - - 150.90
3,642.70 3.642.70 3.793.60
* The Oriental Nagpur Betul Highways Ltd has provided loan carrying coupon interest @ 14% p.a.
Note:-
() Refer note 34- liair value disclosures for disclosure of fair value in respect of financial liabilitics measured at amortized cost.
(if) Refer note 35- Financial Risk Management of assessment of expected credit losses.
(ii) Refer Note 37:- Current Investments are hypothecated as sccurity with the Bank (s) against borrowings.
Note 11:- Other Current financial Asset (Unsecured, Considered good)
Annuity receivable 5,567.00 5,266.26 5,265.20
Other receivable -Related Party = - 76.25
5,567.00 5,266.26 5,341.46
Note:
Movement in annuity receivable
Opening Balance 5,265.20 5,265.20 5,265.48
Add: Revenue from Operations & Maintenance of Road 211.66 105.82 201.58
Add: Revenue from construction of Toll Road - - -
Add: Revenue from Major Maintenance of Road - - -
Add:Modification Gain 1,548.34 - 2
Add: Transf'er of receivables from non-current other financial assets to current 4,357.80 2,803.23 5614.14
other financial assets
Less: Tax deducted by NHAI on Annuity payments (116.32) (58.16) (87.24)
Less: Annuity received from National Highway Authority of India ('NHALI') (5,699.68) (2,849.84) (5,728.76)
Closing Balance 5.567.00 5&2& 5,265.20
Note 12:-Other current assets
Mobilization advance
To related parties (Oriental Structural Engineers Pvt. Ltd.) 3.93 22.93 43.79
To Others 1.32 1.32 1.32
Material advance = -
-To related parties {Oriental Structural Engineers Pvt. Ltd.) 5.40 5.40 5.40
Advance for - -
Prepaid expenses 13.74 27.15 14.05
Insurance Claim Receivable - 0.87 <
WCT/GST - recoverable / adjustable 4.74 3.53 3.92
. Less: Provision for doubtful advances - = -1.51
29.14 61.21 66.97




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

As At As At As At
31 March 2022 30 Sept 2021 31 March 2021

Note 13:- Equity Share Capital
Authorized:
1,90,00,000 (31 March 2021 - 1,90,00,000) Equity Shares of Rs. 10/- each 190.00 190.00 190.00
Issued, Subscribed and fully paid-up:
1,81,34,500 (31 March 2021- 1,81,34,500) Equity Shares of Rs. 10/- each 181.35 181.35 181.35

181.35 181.35 181.35
(a) Reconciliation of number of shares
Equity Shares
At the beginning of the year
-In Numbers 18.13 18.13 18.13
- in Rupees 181.35 181.35 181.35
Issued during the period
-In Numbers ) - “a =
- in Rupees = - -
Balance as at the end of the period
-In Numbers 18.13 18.13 18.13
- in Rupees 181.35 181.35 181.35

(b)Rights, Preference and restrictions attached to Shares
The Company has only one class of equity shares having a par value of Rs. 10 per share. Every member holding equity shares thercin shall have voting rights
in proportion to his shares of the paid up equity share capital. The Company declares and pay dividend in Indian rupees.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Shares held by holding company and ultimate holding Company/ Trust

18134494 (March 31, 2021: 18134494) equity shares are held by Oriental 181.34 181.34 181.34
Infratrust.

(d) Details of shareholders holding more than 5% shares in the Company
Equity shares of Rs. 10 each fully paid

Equity shares are held by Oriental Infratrust. 18.13 18.13 18.13
% of Holding 100% 100% 100%

(e) No shares have been issued by the Company for consideration other than cash, during the period of five years immediately preceding the year ended 31
March 2022.

Details of promoter shareholding

Name of promoter As at 31 March 2022 As at 31 March 2021
Number of |% of total shares| % Change Number of | % of total shares | % Change
shares during the shares during the year
year

Oriental infratrust 18.13 10000 0 1813 100.00 0




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

Note 14:- Other Equity

Surplus in the statement of profit and loss
Balance as per last financial statements

Net profit for the period

Less:- Dividend Distribution*

Less :- Transfer to debenture redemption reserve
Add:- Investment in fellow subsidiary

Add :- Transfer from debenture redemption reserve
Net surplus in the statement of profit and loss

Reserve on Redemption of Deemed Capital Contribution and Distribution
Amount Transfer from Deemed Capital Contribution
Amount Transfer from Deemed Capital Distribution

Security premium
Opening Balance
Closing Balance

Debenture redemption reserve ( to the extent amount available)
Opening Balance

Add : Transfer from retained earming

Less : Transfer to retained earning

Closing Balance

Deemed Distribution of Equity to Fellow Subsidiaries
Total

Nature and purpose of other reserves
Securities premium

As At As At As At
31 March 2022 30 Sept 2021 31 March 2021
8,324.64 8,324.64 1,753.92
1,649.92 986.67 2,160.87
(1,621.28) (795.33) (1,405.31)
2,119.71) (2,119.71) -
87.12 90.47 s
196.57 96.20 5,815.17
6,517.26 60.582.94 8.324.64
(951.71) (951.71) (951.71)
1,310.07 1.310.07 1,310.07
358.36 358.36 358.36
3,443.66 3,443.66 3,443.66
3.443.66 3.443.66 3.,443.66
= = 5815.17
2,119.71 2,119.71 -
(196.57) (96.20) (5,815.17)
1,923.14 2.023.51 =
(70&8) (70.18) -
12,172.24 12,338.28 12,126.66

Sccurities premium represents premium received on issue of shares. The share premium amount will be utilized in accordance with the provisions of the

Companies Act.
Debenture redemption reserve

As per the amendment of section 2(52) of Companies Act, 2013 w.e.f st April 2021, and as per section 71 of Companies Act, 2012, the company is required
to maintain the 10% Debenture Redemption Reserve of outstanding Debentures. Accordingly, the company has created the Debenture Redemption reserve

amounting of Rs.1,92,31,40,000/-.

Note 15:- Non Current Borrowings
(i) Bonds/ Debentures

Debentures (Secured)

8.28% Non Convertible Debentures
8.78% Non Convertible Debentures
9.00% Non Convertible Debentures

Note:- Nature of Security & Terms of repayments for Debentures as per Annexure A.

(ii) Loans from Related Parties
Loan from trust
Oriental InfraTrust*

* The Trust has provided loan carrying coupon interest @ 14% p.a.
Note:-

(i) Refer note 34- Tfair value disclosurcs for disclosure of fair value in respect of financial Habilitics measured at amortized cost.

(i) Refer note 35- linancial Risk Management of assessment of expected credit losses.

Note 16:- Non Current Financial Liabilities
Deferred Liability to OS]

Note 17:- Current Borrowings (Unsecured )
(i) Bonds/ Debentures

Debentures (Secured)
Current Maturity - Non Convertible Debentures

14,604.88 15,510.72 16,378.75
1,606.10 1,705.67 1,801.08
856.89 910.37 960.81
4,103.52 4,103.52 4,103.52
21,171.39 22,230.28 23,244.16
1,548.34 :
1,548.34 . =
2.072.78 2,006.58 1,943.10
2.072.78 2,006.58 1.943.10




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022

(All amount in millions unless otherwise stated)
As At As At As At

31 March 2022 30 Sept 2021 31 March 2021
Note 18:- Trade payables

- Total out standing dues of micro enterprises and small enterprises (Refer Note
Below)

- Tolalh out=l= standing dues of creditors other than micro enterprises and small 4998 4951 53.69
enterprises

Less:- Allowance for doubtful creditors

49.98 49.51 53.69

* includes amounts due to related parties 46.36 44.48 51.10
Others 3.63 5.03 2.60

49.98 49.51 53.69

Ageing schedule of trade payables

As at 31 March 2022 Outstanding from the due date of payment Total

Less than 1 1-2 years 2-3 years More than 3
year years

Alicro, small and mediam
axterprises

Others 34.34 L3.64 4998
Disputed dues- MSAME
Disputed dues- Others

As at 31 March 2021 Outstanding from the due date of payment Total
Less than 1 1-2 years 2-3 years More than 3
vear years

Alicro, small and medinm
exterpises

Othess

Disputed dues- MSAE
Disputed dues- Others

$o
[
(9%
&
oA
[ #F]
w1
(V]
7]
[}
2

Note:-

(i) Refer note 35- Financial Risk Management of assessment of expected credit losses.

Note:-

DUES TO MICRO AND SMALL ENTERPRISES

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘MSMED Act’). The disclosures

pursuant to the said MSMED Act are as follows:
As At As At As At
31 March 2022 30 Sept 2021 31 March 2021

a) The principal amount remaining unpaid to any supplier at the end of the period

b) Interest due remaining unpaid to any supplier at the end of the period = = -
¢) The amount of interest paid by the buyer in terms of section 16 of the MSMED

Act, 2006, along with the amount of the payment made to the supplier beyond the - - -
appointed day during the period

d) The amount of interest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during the year) but - - =
without adding the interest specified under the MSMED Act, 2006

e) The amount of interest accrucd and remaining unpaid at the end of each
accounting period

f) The amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are actually paid to

the small enterprises, for the purpose of disallowance of a deductible expenditure

cgarding the status of registration of such vendors under the said Act, as per the intimation received from them on requests made by the

no overdue principal amounts / interest payable amounts for delayed payments to such vendors at the Balance Sheet date. There are no

Fpayment made during the year or on balance brought forward from previous year.

Note 19:- Other Current financial liabilities
Interest accrued on debentures 4.35 - 4.80



Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

As At As At As At
31 March 2022 30 Sept 2021 31 March 2021
Provision for Expenses - CSR 97.79 78.20 50.81
Interest accrued on Trust Loan 298.97 302.15 299.82
Claim payable to OSE 364.29 - x
765.40 380.35 355.43
Note:-
(i) Refer note 34- Fair value disclosures for disclosure of fair value in respect of financial liabilities measured at amortized cost.
(ii) Refer note 35- Financial Risk Management of assessment of expected credit losses.
(i) Refer Annexure A - security clause of Non Convertible Debentures.
Note 20:- Other current liabilities
NHAI - COS - Mob Advance received 3.93 2293 43.79
Statutory dues -
- TDS Liabilitics 0.89 0.32 0.96
4.82 23.25 44.75

Note 21:- Current Tax Liabilities (Net)
Provision for tax (net)




Oriental Nagpur Betul Highway Ltd,
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

1 Jan 2022 to

10ct 2021 to

1 Jan 2021 to

1 April 2021 to

1 Apr 2020 to

31 March 2022 31 Dec 2021 31 March 2021 31 March 2022 31 Mar 2021

Note 22:- Revenue From Operations

Revenue From Operations ( A)

Revenue from Operations & Maintenance of Road 52.92 5291 50.39 211.66 201.58

Unwinding Interest Income on Annuity from NHAI 1,008.87 1,030.55 1,054.11 4,133.59 4,325.72

Other Operating Revenue ( B)

Utility & Change of Scope Work Receipts (net) 135 58.85 102.27 116.40 224,57
Modification Gain on Annuity 1,548.34 - - 1,548.34 -
NHAI lain settlement Ivoue® 5,835.70 - - 5,835.70 -

Total ( A+B) M 1,142.31 1,206.77 IM 4 E]_si

* Not a regular income , Received on behalf of OSEPL claim settlement

Disaggregation of Revenue

Revenue based on Geography

Domestic 8,447.18 1,142.31 1,206.77 11,845.68 4,751.86

Export - = - = =

Revenue from Operations 8.447.18 1,142.31 1,206.77 11,845.68 4,751.86

Revenue based on Business Segment
Annuity 8,445.83 1,083.46 1,104.50 11,729.28 4,527.30
Other Corresponding Activities on the same project 1.35 58.85 102,27 11640 224.57

Total Revenue from Operation 8,447.18 1,142.31 1,206.77 11,845.68 4.751.86

Note 23:- Other income
Interest Received on FDR 47.30 26.37 25.34 124,58 79.91
Profit on sale of Mutual funds 2,82 36.93 12,99 84.37 147.06
Interest on Electricity Deposit ( MP) 0.01 0.02 0.00) 0.05 0.05
Interest Income - interest bearing RPT loan 125.75 128.54 125.75 509.98 509.98
Gain on fair value of Investment 14.10 (13.38) 20.02 30.95 68.36
Unwinding Interest [ncome on Loans to Fellow Subsidiaries 1.68 1.67 - 4,97 -

Refund of taxes - 0.72 - 0.72 0.71

Miscellaneons Income 0.03 0.09 - 0.44 023
Excess Provision written back - - - 1.51 1.89

191.67 180.96 184.10 757.57 808.19
=2 e

Note 24:- Operating Expenses
Utility & Change of Scope Work Expenses 135 58.85 102.27 116.40 221,87
Operation & Maintenance exp 52,92 5291 50.39 211.66 201.58
NHAI claim settlement Expense* 5,835.70 - - 5,835.70 -
Claiin Expense 1,548.34 - - 1,548.34 -

_7,438.32 111.76 152_.67 7.71&] 0 423.45

* Not a regular expense , done and paid on behalf of OSEPL claim settlement
Naote 25:- Finance Costs
Bank & Finance Charges 0.45 0.65 0.24 1.55 1.64
Security Trustee Fees 0.25 0.25 0.25 1.00 1,00
Interest on Debentures 422.44 432.12 469.48 1,755.01 1,932.07
Interest on Trust Loan 148.54 150.43 148,67 600.68 603.44
Interest on Late payment of Statutory Dues and income tax = - 0.10 - 0,10

571.68 583.44 618.75 2,358.25 2,538.25

Note 26:- Depreciation

Depreciation of property, plant and equipment 2.50 2.56 3,07 10.14 12.47
2.50 56 3.07 10.14 1247

Note 27:- Other expenses
Independent Consultancy Fees (1.04) 1.40 0.07 3.16 5.02
Legal & Professional Charges 2.40 1.29 2.08 7.20 5.03

Business support charges 0.50 0.50 0.75 2.00 3.00
Lender Engineers Fees 0.18 0.18 0.23 0.70 0.68
Insurance Expenses 6.22 6.31 5.92 24.53 33.29
Concession fees (0.00) - 0.00 - 0.00
CSR Expense 13.70 13.70 50.95 54.79 50.95
Rent ,Rates & Taxes 0.02 0.34 0.25 0.36 0.57
Misc Expenses 0.02 {0.27) 0.00 0.08 0.11
Cost Audit Fees 0.02 0.02 (0.00) 0.06 0.05

Auditors Expense 0.37 0.18 0.26 0.99 118
22.37 23.64 60.51 93.86 99.87

Payments to the Auditors as
Statutory Audit Fees 0.11 0.06 (0.15) 0.34 0.25
Tax Audit Fees 0.03 0.0l 0.05 0.07 0.05
Certification work 0.09 0.02 0.27 0.21 0.56
Limited Review Fees 0.12 0.07 0.10 0.35 0,30
Reimbursement expenses 0.02 0.01 0.00 0.03 0,02
0.37 0.18 0._%6 0.99 1.18
Note 28:- Tax Expense

Current Tax (MAT) 107.63 107.26 118.38 432.82 49228
MAT Credit adjustiment related earlier year (12.65) - - (12.65) (1.33)
MAT Credit for current year (106.64) (94.10) (113.83) (379.20) (416.40)
Deferred Tax 545.77 (4.66) (1.31) 738.01 250.60

Total Income Tax Expense 534.11 8.50 3.23 778.99 325,16




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022

(All amount in millions uniess otherwise stated)

1 Jan 2022 to 1 Oct 2021 to 1 Jan 2021 to 1 April 2021 to 1 Apr 2020 to
31 Mareh 2022 31 Dec 2021 31 March 2021 31 March 2022 31 Mar 2021

Reconciliation of Effective Tax Rate on Profit before Income Tax

Enacted Income Tax rate 34.944% 34.944%
Profit Before Tax 2,428.91 2,486.02
Current Tax expense 848.76 868,72
Tax effect of the amounts which are not deductible/ taxable in calculating taxable income

Non deductable differences (886.38) (552.77)
MAT Credit recognized (132.51) (145.51)
Others 11.86 921
Total income tax expense/ credit (158.27) 179.65
Difference 937.26 145.51
Unutilized tax losses and credits Nil Nil

- Unutilized tax losses

No carry forward of losses, hence this disclosure is not applicable.

- Minimum alternate tax

Unutilized MAT credit 2,781.48 2,389.64

Tax credits have been recognized on the basis that recovery is
probable in the foreseeable future. This recognized MAT credit

Year of origination Year of Expiry

31 March 2016 31 March 2031 104.76 104.76
31 March 2017 31 March 2032 437.22 437.22
31 March 2018 31 March 2033 368.79 368.79
31 March 2019 31 March 2034 527.02 527.02
31 March 2020 31 March 2034 535.44 535.44
31 March 2021 31 March 2034 429.05 416.40
31 March 2022 31 March 2034 379.20 -

Note 29:- Earning Per Share
The Computation of basic/ diluted earning/ (loss) per share is set below

Net Profit / Loss after current & deferred tax 69.88 593.37 552.64 1,649,92 2,160.87

No of shares outstanding at the beginning of the year 18.13 18.13 18.13 18.13 18.13

No of shares outstanding at the end of the year 18.13 18.13 18.13 18.13 18.13

Weighted average number of equity shares of Rs 10/- each 18.13 18.13 18.13 18.13 18.13

EPS (Rs.)- Basic & Diluted 3.85 32.72 30.47 90.98 119.16

Note 30:- C i and Conting

Contingent Liabilities

Income Tax Liability under Appeal ( Addition in terms of 6.77 6.77 6,77 6.77 6.77

explanation | (f) of Sec 115JB to book profit being exp.
Incurred in relation to exempt income inadinissible in terms of
Sec. 14A)

Commitments

Estimated project cost for construction of highway to be 98.66 98.66 98.66 98.66 98.66
executed

Note 31:- Post Retirement Benefits Plans

The Employees are on deputation from Holding Company. Post Retirement Benefits are not born by the Company. Hence no disclosure as required by IND AS 19 have not been

Note 32:- Empasis of Matter - COVID -19
There is no impact of Covid 19 as it has fixed annuity payments.

Note 33:- Salient aspects of Service Concession Arrangement

Grant of concession
The company has been granted right of way to finance and construct the project highway. The company is also required to manage operate and maintained the project highway

during the concession period. As per Atrticle 15, the company has entered into comumercial service with NHAT where upon the company is entitled to receive annuity during the
concession period w.e.f 18th feb 2015 (Provisional Comunercial operation date).
NHALI has granted concession period of 20 years to the Company for the project. Certificate of Commercial Operation date (‘PCOD’) has been obtained on 18th February, 2015

for the above stretch. Annuity receivable from NHAI has cc d from the fi ial 2014-15. The Company is entitled to fixed annuity receivable from NHAI aggregating
to semi-annual installinent of 2,908,000,000 over the remaining concession period of 17 years w.c.f 18th February, 2015.

Termination payment

An amount upon tennination on NHAI default, the company is entitled to an amount equal to the discounted value of future annuity payment. The discounting factor shall be
SBI PLR plus 3% less insurance cover. The termination payment shall be considered as full and final settlement of all claim of the concessioner.

Major Mai expenses including overlay & resurfacing is to be incurred by the company as per the maintenance requirement mentioned in the concession agreement.




-son[ea Surdires 5andadsoz zmon o1 oewnxoxdde are o

2801} JO I0[TA TEj SUR TeLp SoITWMSD JuowdFeuew oy “v30jorot, Auredwor) ay3 09 Aqesrdde sorer axrew woy uonrunxoxdde 250[D Ur OTE SUTO[ IS VO ISDIMUL JO NI TUIIND MY
$5A9T[Pq JUIWDTEUELS Y], *SOTPUT D3I 150I0IUT SUTAIOPUN UF $OFUEYD 01 190lQNs DT YI1YA SINIIIEY 1TF JQUHES OIT Luedwon) oy £q parear sonipaey SUIMOIIOQ WIdI BUOT IO M [[\°
queoyudisur 0q 03 possosse sea pud pomad Funzodos oy Ie s Ysir 2oUrII0Fxd-UOU UM o, ‘poad Suniodos o Jo pud ap

st 213 SurmoxI0q 83901881 OY) $90[303 T8 2183 JUNOISIP BUIST POYOW (1L} SMOY Yse> porunoosip Surkidde £q pousuaiop oxe $2quai2dz pue suTo] s fuedwo?) oy Jo sonjua ey oy, (1t)

-$70198] S 1NIPW IDYIO PUT JDWOISND DY JO SSIUTYIIOANPOLI [POPIATPUT ‘$d3eF 3$0503ut Se yons ssoppuresed uo paseq fuedwory oY1 £q poIEN[EAd TE SI[EATDIDI DILI-PONY WIN-FuoT (1)

:$00[EA IrE§ 9y JITWIASO 01 PasD 230A suondwinsse pue spoyIOW FUMo[oF Y T, “fes GOREPIbY J0 PI3I0] T UL UBL IO ‘sonred Sumpa UddAIIG UORDTSTITI JUIIIND © L PASUTLIND
aq P[NOD TUIMIISUL DY) YDA JT JUTIOUSE DY) 1T POPNIUL ST SORIIQEI] PUT SIDSST [PDUTLY O3 JO ON[BA e OY], SYUSWMNNSUL 983 JO SONUNIEW WIN-JOYS D 01 dnp A ssunow
Suiluzes ;oY ovewnxosdde (9[qeAR223 fmuue jo vonsod Juormd pue sonmqer JuowAed poxiozop ‘sSurmorsoq wIal SUO[ JO SoNUTIEW JudXIND 3doOXD) SORIQEN [EPUEUY 1UHIIND IO pub
s3uImorI0q W) 1oys ‘sojqeAed opes) ‘$108se [EIOUBUL JUSTIND JOYIO ‘SDIUB[E] YUTQ IOYIO ‘SIqEAIDION dpEn) SI0UT[Eq YUTq SO0 ‘syuofeambd YSED PUT [SED LY PISSISST TUIUIFTURLW MY T,

69°ThS'ST 69'THS°ST 6L'9€6'1C 6L9€6'TC SIDIIQPT] [EOUTUY [010],
69°TvS'ST 69°TrS'ST 6L9¢61T 6L79€6'1C € P sfurmosog
sapupiqel [ProuTuLy
$0°'L0S'PE 0€°€h0'CE ¥0°685°0€ 76'€€0°TE $1955¥ [UIOUEUY [FI0],
0L'S0L 0¢ LO'WWT8C 95°T8R'9C SPLTE'8T ¢ 1A $JOSST [LIDUTUL 1)
$€'108°¢ $ET08°C 8P"90L°¢ 8°90L°¢ € PAYT suror [
S19SSE JRIDUBUL]

anpea ey In[es SUTALIB) aneA Irej InfeA 3urAiie))
PAY] sienoIeg

1207 UOIPIN ISTE 720T UIIEIN ISTE
SMO[[0] ST

T PISOTISIP §1 AN{BA JIB] YOIYA JOJ 1503 POZRIOWE 18 POINSTOW SJUIWINIISUL JO AN[TA T, |

1500 PIZILJOWIE J¥ PIINSEIW SIUIWNASUL JO IN|CA JIB]

'SIOISOATT 1) WO SIUN YOS WIOOPOT [[1 $IONSSE YoTYA 18 931d O3 PUT PUTY [ErgnLL JO SIUN JOYIITY INSSE [[H IONSST o) YoM 12 201d oy s1uasaadox \ "N “0ITp I00Yg
2DUEEE O I ST SJUIWIRIS PoySGnd O UT SITUN PUny [ERINL ISOL) JO SI0NSST oy AQ pajeas se (AVN) ANeA J0SSE 19U 3Y) UO PISEq SISIUN PUNJ [ENINL UL SIUDUNSIATL JO ANUA 20 24,

anjeA Jrej SuTULAAP 0) pasn anbruydal pue ssaooxd wonenrep

60'860°¢ = - 60'860°¢ §80] put 1yod YSNOIY) MN[EA IIE) 1u PAINSEIL SIUIUNSIAI]
E NJEA JTBJ IV $1ISSY

[0, £ PAT TPRAT T PAT TZ0C Y2IeIN 1€ 1® SY
ST'LOST = = ST'L0ST $s0[ pue 1joxd 4SO SN[EA ITE] 16 PAINSEIUT SIUNLISIAU]
JnfeA JIEy 1E S19SSY

eoL € PA] CPAYT T 1A 20T UDIPIAL € e SY

SIUSWIINSEIW IN[EA Iiej SULLINDIII - IN[LA JIEJ IE PIUNSBIW SINIIGE]] PUL SIISSE [erourur,]

*¢ [9AS] BT POPT[OUT ST JUDWNIISUT O} ‘BILP JYTLW [QUATISCO UO PISEq 10U St SINdut JUTOHIUETS Y1 JO MIOW JO U0 §| i¢ [JAI]

.MUuNE.ﬂwU U«r«‘.nuun._m .\ﬂu«uCU uo .J‘QH.L.LCQ RIGERI AN

ST 03 TI¥P JONFTW J[QEAIOSQO JO DSTL OYD OZRUINTW YIMYA $onbruyoay uonen[es SUisn poUILIOOp St 19YIEW JAADT UL UL PIPLI) JOU OIT eI} SJUSLIMDSUT [UIDURLY JO ONJEA JT) 24| 17 [A]
*SIUDINRSUT [BUBUT J0J SIOYIBW 2ANIE T (Parsnipeun) sadtsd pajonb 1 (pad]

um>#0:Ou_ se JCDEU.:J.AHUE Uﬂ.u m wuﬂﬁﬁm uﬁnucmﬁ-.wmw ‘«O b.u:.qn,?.ruu.nﬂ—o oy uo
PASEQq PIUGAP AIE S[9AS[ 993Y) AU, “AYITION] ON[EA I © JO S[IAY [ IAIYD OFUI PIPIATP ST UONISOd [BOUTLY JO JUIWSIEIS DY) UL IN[EA IFE] 1& PIINSEIW SONIIQE]] [CIOUTUY PUT SIOSSE [LIILTUL|

Aydserony somjea e

SAINSO[OSIP INJeA 1T -j¢

(Pa121S ISIMIDYIO SSI[UN SUOI[JTW U JUNOWE [[Y)

7207 YPTEA [€ IE SE SIUIWIANE)S [eroueuly 3 Jo wed Surwrioy 910N

P11 AemyShyy (miag ndSeN [pamonQ

()

Q

AON



syueq gqirs susodap -

PUT 9502 POZIIOWIE I8 PILILY $D[qTAIDIII 7 SUTO] -

*§3|qBAIIIAT APEI) -

‘syuneamba yses put Yses -

“5128s% [euELY Jo sadf) Swmo([0] jo Junouse Sulkised ayI 03 PAYILUT ST YSI UPAI O asnsodxs wnwrxew s Auedwo)) oy 12 ‘sisodap Sude[d SIBLW01SND 01 SAQEAIIIN PUE SUEO|

Sunuesd £q o[dwexo 105 ‘SIUDWNISUI [EDULLY SNOKEA JOF SH SIp 01 posodso st Auedwor) oy, “Aurdwo?) oy 01 UONESQO UE STITYISIP 03 ST Lrediogunod BBy NSO DY) ST ST 1pOLT)
Asuupa) (v

frpimbi| $599% JO JUAUNSIAUT PUE YSK HPAID PUT “YSH SIEI ISAIAUI ‘SE YaNS ‘sease 2yads Humsaod

satoyod se [pav se quawaiturw ysu (1940 103 so[dpund sapraoid fuedwory ays yo JuowsSeuew oy, “syun Sunwado s,dnoid sy A uonezado-02 2SO UL YsU [EUTUY SEpAY pue
MenEsd ‘sognuapt Gnsean fuvdwon) sy, 51012931 Jo patoq Aq pasoadde sopod 1opun dnoid ures) Linsean pur weay s3uTuy 130loxd © £q N0 paured s1 JudwaRrurw s s fueduioy g,

10187 J03FEW DY) 199[J03 TEL SWI) JO TOPETROTIN] sts[eue Tanisusg $9783 D[qeiIEA 1T sfutmonIog DB 1SOIDIUL - YSL INIL]Y

$oMIDE} SUIMOIIOG PUE $IUT] JIPAID PONTIIOD Jo ANIqe[eAy/ S1SE0930] MO YsEd JUToy SOTIIGER IR0 PUE sFUIMOITOY ys1 ipmbrrg

180D pazuiowr

eI & PAINSEIW $IFSSE [CIOUBUY ‘SA[QLAIRIII
DU SHUI| TTPAID DSEQ 128SE JO UONEOYISIAAD ‘S150dop yueg ssfeue SuBy apen ‘sius[eambn ysed put yse) NS 2TP2IT)
wDwaSeuepyy WD UIINSEIPN woyy Juisre arnsodxy SqsTy

TSIUDWD

[erourLy Sy Ur 1oeduut Paje(as OY puE s Ay safeurws ANUS Y1 MOY PUT 01 pasodxa st QINua AUl YIIYAL YSI JO $ADINOS Ay} SUTE[dXA NOU S, “JIOMaWel wswadeurw ysu s uedwo?)
51 Jo YFISIAA0 pue JUSWYSQRISA ) 103 KIqisuodsas [[B3A0 SEY SIOPIP JO PIrOq s Auedwon) oy, Ysu upam pue ysu Lupwmby Ssu oyFEw 01 1t ssodxa sanLnE s sucdwory sy,
JuounSruey sy (1

85°GHS ST = E 86°888°TC = - 1€10],
69°¢S o = 866 = - sajqeavd opery,
S
68°16v°SC i ) 66'8¢8°1C i ) [EIOUTUT IOYI0 PUT SSULWII0E
SomIIqeI] [eouenl]
8L'LISTL = 60'860°€ 6T°SLEET = ST'LOS'T 0],
€089 - - TCLSTE - - SIRUOUI 7] UP) 2J0W 3 jurit Y y (|
1°68L > 3 61°6¢8 - - spudEAIbA sty pUe yser)
+EI08'C = * e 8F9NLE s |
0T°S9Z°S = = 00°L9S°S - - D[QEAIDT QINUUYT - SIISST EdurLY 34I0)
0S'1L = = 0¢°6 SO[QEATIIDT IPELT
= - 60°'860°¢ = = ST LOST SJUOUWISIAU]
$138S¥ [BIDURUL]

1500 pazruowry ID0LAd TdIAd 1502 pazpoury IDOLA] TdLAA
120C Y2IPIA 1STE TZ0T YOIEIN ISTE SIP[NOILEJ

00 Aq symdumnsur [prouvury (1

JudwoFeurul YSU [PIDURUL -:6¢ 9ION



womgndod 23nu0 01 Apudssisuos £[dde 01 mesp wed fuedwo?) o 23 TEYI PUST) OU $T I ‘osodind pure sOIMIBU POEEA JO $I[QEAROI PUE SUBO] sOpN[oUl {10Ex1T2

STy} ODUIS "PAINSTO ST JDUTAO[E SSO| PUT sanstd 2S0Y JO SSOUIIOM PO A JO SFPamouy §,Autdwor) o1 Yo paseq PAIEN[EAd ST YSIF 2PAI) - SIISST [PLUFLY IO PUv SULO| J0;) -
-mo[ 304 s pajen(ead st sysodop Yueq pue snaut(eq yuTq 1o

‘suojeambo ysed pue ysed JO 390dso3 UL YSI IPOID ‘SUONMINSUL [BUPUY PUE SYUEq Pates-ySry L[uo qaa seap fuedwo]) oy3 20UIG - SOOUL[E] YUEq IO PUT SIUDEAMbI YsTd 3 ST 10,4 -
52850] 1PaTD AU JO UONTIAAXD J0) SIUIULMIISUE [BIOULUT [ENPIATPUT SUISSOSST AQ SO[EAII0I DPTI UTL) IAIO SIIUTAPY PUE SUFO] UO SISSO[ 123> pazaddd 10 sopraoad Suedwo:y oy,
(sopquiazanas aprag UDGY JAJ0) SISV [PNDHEL |

“SO[qBATIYDT JO §330-01EM ou opew sey Auedwo)) oy ‘perudsard spouad o unmp Totyn,] “ATESSE00U POWIOP SF SSO] UPIID popadso 503 vorstaosd
ou “93udy puT MO] 304 0q 01 P2I20dXD ST SUOHTIASUL JUDWLIIACS WOTJ SI[QEARIDI YIS 03 130dSOX I Y81 1IPIId OY T, ‘(IVHN,) Bpu jo Auoypny LeaySrH [BUORTN] WO} 21T SI|QEADIDI
AMUUE o1 ‘$)989% Y8 JIPAID MO ST PIIOPISTGD OTE YOMM SPTES WEWS JO Aea Aq 10 ST UT UOWDD(OD UEY JOYIQ "SSIUISI AINULY/UONDI[0D (|03 W03 furvwd Hnusos s dop
fpuonmo pue 1oloxd (1O1gq) *ysuen pue aesado osuruy pmg ‘uSsop pue (,[04,,) 33sues]-a1ed(-ping Fpun ssoulsng Juowdopadp symonnsesyur wr pofedun st fuvdwory ayj,

13D U APOL
§3s50[ JIpa1o padadxyg

S POUTOP UIPTA OTE SIUNOWRE O] 03NsUD 03¢[d U1 Wwosks [0UOD [PUIDIVT IWT JWIES ) It Y ‘A[SNONUFUOD SIUNOWE YINS JO fmpqeanaonas sy Fumonuour | pasrurw
ST STOSST [PIOULUI 3OUI0 SOUY 01 POIE[D3 YK IIPOX.) "SIOYI0 PUT sonFed pole[as WOIF AEAIDIX QqEAR93 AmutE ‘ssodop AEnods sopnput 1505 PIZIIOWE JE PIINSEIUS SIOSST [LUTUY 3O
1502 PASIIVID JP PUNSBIUL ST JRINIHY 4] ()

.h—.mﬂoﬂﬁﬂcﬁuu SIUNOWIT Yous jo S——mﬂ,—:._.d Nennal

ot Sumoyuow £q pofeurw put A0[ K394 9q 03 PAI0dXD ST SI[qEATIDF ISIU 01 PAIT[RT YsH IPID) “(TVHIN 2'T) uorne Juowurosod wosy Arewrad sojqearados apes sey fuedwo?) AT,
gL apnd |,

“$ULq JUAIAIIIP UT SIUNOIT Put sysodop Yueq SwASIoAp put syueq pores A[ySny Sundosor Auo Aq padeuew st susodap Yueq put sud[EAmbS YsEd U Ysed 01 pe|as s wpaaD)
&.c,i\»n %&E\ pun b.&u\a.s.s»u N\,..E l..u .\,,,t.. )

¢ 108°C 8b'90L°C Riydeg) WNIPIJA 'V
AW IHE'S 00°L96°G (91qEAKI23 AINUUE) 10SSE [EDUEUY IR0
0’1l 0€'6 (IVHND So]qe-\12003 opea,
£C059°T TELSTE STRUOW Z] bt 930w QuTaEw qis JCL ]
15°68L 61°GE8 siuofeambo ysed pue yse))
60"860°¢ ST'LOS'T STUDWISIAU| MO 1Y
T20T WOIBN ISTE |  TTOT YPIBJA ISTE SIenoIUEg Suner npar)

— YS1 IPAID JAPUN S1088Y
31 P ya |

YSB 1IPID MILIPO

J.LT— ——ﬁ gt //:-h

“SJSST [EUTUY JO ST a3 03 Sydads $3019e) put sindut ‘suondwmsse AUl Uo Pastq SIASSE [BIDUTUY JO sSep YaTe 0) sSunes 1pazd Suwmojo oy sudsse furdwor) oy,

“SONSHAIOEIBYD JUSIDINP I SIUSWINIISUI [BDUBUY JO SSE ydes 30) pautojsad st Junes 1paid [euIdu] 'S[0NU0D YsU IPAIDd SIT 03Ul uoneuwojur snpy saezodiodur pue “fuedwor) mp iq 10

A[EnprAIpUI Y12 PAHIUIP! ‘$3112dI5IUN0D IAYIO PUE SISWOISTY JO SINEISP SunoNuow ASnonurRuod ‘wasds Sunes ¥Pasd [EUIUT UO PIseq YSE IPaId saBeurw pur sossosse Surdwion) Ay,

JudwdSeurw si 3P

(e



TP ET 6ETLITC SBUIA01I0q J9pUN PasOjoSIP JUNOUTy
OLEP6'L 8LCTLOT SONTIGTY| [EPUBUY JUIKIND JOYJO IDPUN POSO[ISIP TUNOWY,
9Z°L81°SC LUVVT'ET sBumoloq [;o0T,
¥LE80°1T ¥ 0vL61 BUINOIIOQ DIET POXL]

= = FupmoIoq 01vL jquRe |
TSELY 250l sonaud pojeds woxy uro
T20C YSIeW ISTE |  TTOT UIIE ISTE sremomeg

IYSIX 0303 15010301 03 Auedwor) a3 JO AINSOAXD [[LIDAC I ST AOPY
amsodxs ysu spd gsuspig

5013 1s01ur poxyy Aed e sitsodap paxy Ut stuouRsnAUT s Auedwion) oy, “$9IT SOINUT DAPETA Jv SHTUIMOIIO YUBQ

ySnoay sojer 350303UT JoyIeW UT $o3UBYD 03 posodxd s1 Auedwor) oyd ‘gZ(g YITE 1€ IV “SUIDURUT UI0)-3U0] U0 SoImsodxa ys MO[) YseD 03e3 182503ut ozzumrurt 03 st Lanod s Auedwor) oyt
sonpqery (1
ysu der 1sarnu] (v

sy e (O

08°€h0°vE 78'959°ST GI'S9E'L PELLT'L SHrbLe 0L

69°€S = - S¢'L 1224 o(queded opray,

01°066°CE Z8'959°G1 61'S9E"L 66'69T'L 11'869°¢ snIout Guipnpu Hurnotog
[el0y, SIe34 G UBYR QIO 1edA G-¢ 1edh ¢-1 134 T uey ss] 1207 Y2Ie\ 1STE

6¥'STL 0E S8°00Z°C1 10°0LT°L ‘8LI'L S5°990° e10]

Le'TTy - - +¥9°61 L0k sqesed opuay

TI'e62°08 S8'00TCL 10°0L2°L PSTIL'L TL6S9E Asamur Surpnpur sfurnorrog
1?07, SIe2A G UBY) AUOW 1824 6-¢ 1A ¢-1 1834 T uey sso| 7202 YDIEW ISTE

IuedyIugis 10U st Fununodsip 3o 1oedwt st se spdureq Fulres 118y [Enbs SYIUOW 7] UIYILA A0P SPOUT[EY 'SAO]) ST PIIUNOISIPUN [PTIITAIUOD AY3 AIE QU ALY UL PASOPSIP SIUNOWE AU [,
“SONIIQEI] [PIUTUY SARTALSP-UOU [[B 30 SANIIMEW (ENIOENUOD 19yl uo paseq Surduedwor) Aunjews juesspss ojur sanmiqer [enueuy s Auedwo)) a3 254]pUt M0[Rq SA[qEI AYL,
SIBIqEN] [e1ouELY JO sanLmEy (q

- - 10K SUO puoAsq Juindxy -

< = ILAK AUO UYL Fuudyy -
T20C YDIBN ISTE | TTOT UPIEIA ISTE QEI FUDEO[]
ipouad Funzodal 571 JO pus A3 1€ SONIIDE] BULROLIOE UMEIPUN BUINO[[0] OU3 0F SS00T PEY AURRLO! ) DU,

sivdwdursre Supuewy (v

“Krpmbi] apraosd jra 'SORIIOVY PUNY PANTUIWIOD JUNDIINS PUB STusuns».Am prnbyy

s1UD[EAMbO ST PUE §sd J[qE[EAT 9Y1 01 UOMIPPE T YoTJA ‘SUONEINCO JUSTIND SIT WO SMOfF YsEd Juonwns Sunesousd Aq SYSIF 9say 0ZRUIUTL 03 SWIE 3] WoIsAs JUOWITELUTUW USTD 181q03

® sfodop pue uogisod Aipmby st szoquowr Apso fuedwory sy, “svvlosd Wm0 ur Auirw sweaord Juounsoauw W) Suop 103 ST [PA ST SPIOU [euonendo wldl 110ys 10§ {1oq spuny

sosmbox Auedwo)) oy, - SUONTRO [EIIE][0D PUT YSED SIF 305w 01 Apmby] Jo sEAd] wnwndo UTEUIPI Sawm [[E 1t ‘01 $1 0AT0qO s Auedwor) oy, 30sse [EoURLY 19GI0UE 10 Ysua Sumoaop

£q popos aq o1 vou..ﬁ_uo.u 238 JEU} SORMMIQEN] [EURLY L3la PIJEDOSSE SuoREsiqo omuny pue judsord s3t Sunoow wr Anoygp 3munosud Aew fuedwor) o Jew ysu oyl &1 ysu Qpmbry
Sisu Auprabry (g

<



S8°T §6°1 onex Aunba 01 1qop 12N
00°80€C1 85¢SETL Sumba o,
TSLYLTT 99'151°61 sduLnozzog
T20T UPTeIN ISTE | TTOT YPIEIA 3STE sIvnonITg

oner amba 1ga(g (8)

‘suoneIado panunuToIS SUTPNND

stuopeambo yses pue yses ssof sojqeAed 10410 pue open ‘sSumozoq pue sueof Suiesq 150I101UT 9G0P 19U UIPIA SOprpPW Auedwor) oy T, ‘wnwndo ones Suredd o dooy 01 st frod {utdwor)

oy, “Kmbo [e103 £q popratp 1qop 1ou st yongs ‘ones Fuesd T fuisn [ended s1o3uow furdwor) oYY, *$ITEYS MU INSST 10 SIOPlOYdITYs 03 [earded winar few Aurdwor) sy unonas eides oy

1SNIPE 10 UEIUTEWE Of, ‘SIUEUDAOD [EPUEUY I JO SIUOWIIMbII 91 Pue SUONIPUOD IMUOU0ID Ul SHFUEYD JO 1YST UT 3T 03 s1udunsnipe soyew pue drjonns [earded sy sofeuew Suedwor) oy,

“IN[eA JOP[OYOILYS OZFUITXEW PUE ssoursnq s1t 1oddns 01 30pIo ur sones eydes &yareoy pue Sunes 3poxd Fuomns e suTeUTEW 3 JeUR OISO 03 st Juowderew [eade Ledwor) oy jo saeazlqo

freunxd ayy, “fuedwor) oy jo soploy Ambo ayr 01 ojqEnqEIIE soassor Aimbo ylo e pue [endes Ambo ponsst sopnpur ended Guawafrurw fendes furdwor) oy jo ssodund ayy oy
woawsFeuem rende)) -:9¢ 0N

(86°0¢) (Losu) sdq ()] AQ DSTAIDAP - DN[TA SJISSE 1DN]
86°0¢ LO°ST sdq 01 £q aseOIdUT — dNfEA $1088E JON]

spuny [pnngpy
TT0C UXICIN ISTE | TTOT USIEIN ISTE SIB[NOILEJ

Xe) 310339 1joad uo medar]

5 _Ucﬁuﬂ.— Uﬁu .NO.« u@Ch& w.%ﬁdh—ECU oyl uo Kuﬂﬁm o .wO UWNOHUUU\UWNUMUC..—.«O uUdn._E« uﬁ SoZIEIIuns ,FC?ﬂ AqeILyT,
Auangsuag (i

s 0omd 01 d3nsodxo we 278035 Yoy stuownnsur Ambd ur syusRsdAUT JUEIUSIS AUE oAty J0U $20p Suedwor) Sy,
jsu duyg (@

"§0]TI umONU..—:m HUJHE E UMG«SU ﬂmo UMSGUUH— OuﬂquﬂC A m>/0¢ r—wdu UL*ZSL_ M) LOUuUNeuE
Suikren 5y IOV 95UIS /()] SV PUJ U POULIP SB YSI DL ISHINUT 01 199{qns 10U 23050301 938 Aoy T, *spsodop 91es paxiy a1 puk 1505 poziIowe 18 patres a1e susodop paxry s {ueduwiony sy,

s1assy (1F

TUDISHO SHGPLL Lit(10 40 TUPIO] [ 5

«8dq 001 4q dseoTdU — sojex 18OTOIU]

«5dq N1 4q dseazour — 01 181U

FAITANISTIS 153121U]
20T UOIBIN ISTE | 2207 UDIEN ISTE SIvonIeg

*SO18 1$2101U7 Ut $98ueyd Aambo pure ssof 30 1gosd Jo AgIsuos 2§ 0P

{pagaiag



Note:-

Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

Note 37:- Assets pledged as security

“The carrying Amount of assets pledged as security for current and non curreat borrowings are:-

Particulars As At As At

31 March 2022 31 March 2021
Current
Investments 1,507.15 3,098.09
Trade receivables 9.30 11.50
Cash and cash equivalents 835.19 789.51
Other bank balances - -
DR with maturity more than 12 months 3,257.32 1,650.23
Other financial asset 5,567.00 5,341.46
Loan 3,642.70 3,793.60
Total current assets pledged as security 14,818.66 14,684.39
Non-current
Property, Plant and Equipment 47.49 57.63
Loans 71.67 774
Other financial assct (annuity receivable) 22,752.55 22,976.76
'Total nop-currents assets pledged as security 22,871.71 23,042.13
‘Total assets pledged as security 37,690.37 37,726.51
Note 38 :- Details of Corporate Social Responsibility - (CSR) Expenditure
Corporate social responsibility expenses: 31' March 2022 31' March 2021
(a) Gross amount required to be spent by the Company during the year 54.79 50.95
(b) Amount spent during the year in cash on corporate social responsibility - 7.80

54.79 43.01

(c) Unspent Amount deposited to separate account on Account of Ongoing Project in
pursuance of Section 135(5).

(d) Out of the Unspent Amount NIL, Company will deposit the entire Amount to a
Fund Specified in Schedule VI, within a period of Six Month from the expiry of Eind of
Financial Year i.e, 31 March 2022, as per Section 135(5).

(e) Total Unspent Amount incuding Previous Years Shortfall

(B Reason for Shortfall

"The company has donated money to charitable trust Sansthanam Abhay Danam
to catry out various CSR activitics like saving Birds & animals, Ayurvedic, Naturopathy,

(g) Nature of CSR Activities.

education.
(h) Details of Related Party Transactions, if any.
(i) Provision made with respect to a liability incurred by enteting into a contractual obligation.

MINISTRY OF CORPORATE ATFAIR NOTIFICATION, New Dethi dated 22nd January, 2021 vide G.8.R. 40(1i).—section 135 and sub-sections (1) and (2) of section 469 of the

Companies Act, 2013 (18 of 2013), now the company has created the unspent CSR fund subequently on 28th April 2021.
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Oriental Nagpur Betul Highway Ltd.

Notes forming part of the financial statements as at 31 March 2022

(All amount in millions unless otherwise stated)

Note 40:- Revenue from contracts with customers

1 Disaggregation of revenue
Revenue recognized mainly comprises of revenue from toll collections, claims with NIHAL contract tevenue. Set out below is the disaggregation of the

Company’s revenuc from contracts with customers:

Description For the year ended For the year ended
31 March 2022 31 March 2021

(A) Operating revenue
(a) Engineering, Procurement and Construction Contracts & Change of Scope 328.05 426.15
(b) Toll income from Expressway - -
(¢) Interest income on annuity receivable from National Highway Authority of India (NIIAT) 4,133.59 4,325.72
(d) Claim Tncome (Sold to Oriental Structural lingineers Pvt Ltd) - =

Total revenue 4,461.64 4,751.86

The table below presents disaggregated revenues from contracts with customers based on nature, amount and timing for the year ended 31 March 2022 and 31

March 2021:
S.No. Types of Products by Nature | Types of Services by For the year ended For the year ended
timing 31 March 2022 31 March 2021
1 Goods/Service At the point of time 328.05 426.15
2 Goods/Service Over the period of time 4,133.59 4,325.72

2 Assets and liabilities related to contracts with customers
The following table provides information about receivables, contract asscts and contract liabilities from contract with customers:

. As at 31 March 2022 As at 31 March 2021
Description
Current Current
Contract assets
I'rade receivables 9.30 11.50
Reccivables under scrvice concession arrangements 28,319.55 28,241.97
Total 28,328.85 28,253.47

A receivable is a right to consideration that is unconditional upon passage of time. Revenue from the contracts arc recognized upon satisfaction of Performance

obligation.

“T'rade Receivables are non-interest bearing and are generally due within 180 days except retention money held by the customer as per the terms and conditions
of the contract. During the Current year, the Company has recognized a provision for expected credit Josses on Trade Receivables of Rs. Nil (previous ycar

Nil)

3 For movement in service concession arrangement, refer note 4 and 11 for financial asset model model. There are no significant changes in other contract assets

of the group.

4 There is no adjustment made to the contract price of the contract and hence the revenuc recognised in the statement of profit and loss is in agreement to the

with the contracted price under the Contract,

5 Performance obligation

Contract revenue
"I'he performance obligation under service concession agreements (SCA') is due on completion of work as per terms of SCA.




Standalone summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Note -41
Financial ratios
Ratio Measurement Numerator Denominator As at As at Remarks
unit 31 March 2022 31 March 2021
Ratio Ratio
Current ratio Current assets Current liabilities 4.01 5.47 |Note 1B below
Debt-equity ratio Total debt Total equity 1.89 2.05 |Note 1A below
[Non-current borrowings + Current
borrowings]
Ratio Measurement Numerator Denominator For the year ended | For the year ended Remarks
unit 31 March 2022 31 March 2021
Ratio Ratio
Debt service coverage ratio Tiarnings before depreciation and Interest expense (including 1.11 1.10 | Note 1A below
amortisation and interest capitalised) + Principal
[Earnings = Profit after tax + repayment (including .

Depreciation and amortisation expense|prepayments)
+ Finance costs (excluding interest on
lease liabilities))

Return on equity ratio Profit after tax Average of total cquity 13.43% 0.00%|Note 1A below
Jnventory turnover ratio Costs of materials consumed Average inventories NA NA Note 1A below
Trade reccivables turnover Revenue from operations Average trade receivables NA NA Note 1A below
ratio

"I'rade payables turnover Purchases + other expenses Average trade payables NA NA Note 1A below
ratio |Purchases = Pharmacy, medical and

laboratory consumables related to In-
patient services + Pharmacy and
imedical consumables related to sale of
pharmacy products to out-patients]

Net capital turnover ratio Revenue from operations Working capital 136.20% 44,4%|Note 1C below
|Current assets - Current
liabilities
Net profit ratio Profit after tax Revenuce from operations 14% 45%]| Note 1C below
Return on capital employed arnings before depreciation and Capital employed 12.87% 13.43%]|Note 1A below
amortisation, interest and tax [Total asscts - Current
[Liarnings = Profit after tax + Tax liabilities + Current
cxpense + Depreciation and borrowings]

amortisation expense + I'inance costs
(excluding interest on leasc liabilities)|

Return on investment Profit after tax 12quity share capital + 13.45% 17.56%| Note 1A below
Instruments cntirely equity in
nature + Sccurities premium

Note 1

A "T'he changg in ratio is less than 25% as compared to previous period and henee, no explanation required.

B The changg in ratio is More than 25% as compatred to previous period- a) Curcent Liabilities has increased by 503.81 Millions. Also Investment in IFixed deposit
is majorly non current as compared to Previous year due to seserve requirement. So investment in current K1 /mutual funds is reduced by 1590.93 million

C )The company has received a claim of Rs 5471.4 million (Net of Taxes) on 31st March 2022 from NITAI Against the settlement of dispute Grant of PCOD w.e.f. 07.1.2014 pursuant to
Article 14.2 and relevant financial implication in accordance with Article 28.1 and revision of Schedule M accordingly. Pursuant to Share T'ransfer agreement dated 03-06-2019,the

NITAI claims shall vest without recourse, irrevocably, final and forever with OS13PL, Accordingly the abovementioned claim received were transferred to OSEPL.




Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022
(All amount in millions unless otherwise stated)

Note 42:- Related Party disclosures as per Ind AS 24

Holding Company
Oriental Infra Trust

Ultimate holding Company
Oriental Structural Engineers Pvt. Ltd.

Associated Companies

Otiental Nagpur Bycepass Construction Pvt.Ltd.
Etawah Chaketi (Kanpur) Highway Pvt. Ltd.
Otiental Pathways (Indore) Pvt. Ltd.

OSE Hungund Hospet Highways Pvt. Ltd.

Key Managerial Person

Mr. Deepak Kukreja W.e.f 01 Junc 2020 (Independent Director)

Mts. Monika Kohli W.e.f 01 June 2020 (Independent Director)

Shri Vikas Mohan (Chief Financial Officer)-(Deputed Staff)

Mt. Rakesh Gusain (Company Secretary)- (Deputed Staff) il 16-Aug-2021
Mz. Prabhjot Singh (Company Sccretary)- (Deputed Staff) from 30-Oct-2021
Mt. Sharad kumar Singh (CEO) Wee.f 18 Aug 2020

Mt. Nikhil Dhingra (Ditector) W.e.f. 06 Jan 2020

Mr. Ranveer Sharma (Director) W.e.f. 06 Oct 2020

Oriental Structural Engineers Pvt, Ltd.

Change of Scope & Utility Hxpenses

Repair & Maintenance/Operation and Maintenance
Reimbursement of [ixpenses

NIHAI claim scttlement Expensc*

Claim Expensc

Trade Payable
Mobilization/Matetial Advance Given Receivable
Defetred Liability to OSE

Oriental Tollways Pvt. Ltd.
Reimbutsement of lixpenses

Trade Payable

Etawah Chakeri (Kanpur) Highway Pvt. Ltd.
Unwinding Interest Income on Loans

Balances outstanding

Unsecured Loan Receivable

Oriental Nagpur Byepass Construction Pvt.Ltd.
Repayment received of Loan Given
Interest Income on Loan given

Shott Term Loan
Interest Receivable on loan Given

Year ended 31
March 2022

116.40
211.66
1.29
5,835.70
1,548.34

44.43
9.33
1,548.34

1.00

1.93

4.97

63.78

509.98

3,642.70

Year ended 30
Sep 2021

56.19
105.82
0.07

43.55
28.33

0.50

0.93

255.69

3,642.70

Year ended 31
March 2021

221.87
201.58
3.46

50.17
49.19

1.00

0.93

150.90

360.00
509.98

3,642.70
76.25



Oriental Nagpur Betul Highway Ltd.
Notes forming part of the financial statements as at 31 March 2022

Oriental InfraTrust

Interest on Infra Trust Loan 600.68 301.72 603.44
Dividend Paid 1,621.28 795.33 1,405.31
Loan Payable 4,103.52 4,103.52 4,103.52
Intetest Payable 298.97 302.15 299.82
Shri Sharad Kumar Singh (Chief Exccutive Officer) - Salaty & Wages 1.00 0.50 1.00
Shri Vikas Mohan (Chief Financial Officer) - Salary & Wages 1.00 0.50 1.00
Shri Rakesh Gussain (Company Secretary) - Salary & Wages 1.00

* The above temuneration amount is shown under common support services.
Note 43:- Event Occurring after balance Sheet Date Nil Nil Nil

Note 44:- Segment Reporting
The company being engaged in design, finance, maintenance, operates and transfer of road (DBFO'T) does not have more than one reportable segments as per [nd

AS 108 "Operating Segment”. Further the company is catrying its business in only one geographical area segment.

Note 45:- NHAI CLAIM

iy I'nc company has reccived a claim of Rs 5471.4 million (Net of Taxes) on 31st March 2022 from NEIAI Against the scttlement of dispute Grant of PCOD w.e.f.
07.1.2014 pursuant to Article 14.2 and relevant financial implication in accordance with Article 28.1 and revision of Schedule M accordingly. Pursuant to Share
Transfer agtcement dated 03-06-2019,the NITAT claims shall vest without recoutsc, irrevocably, final and forever with OSEPL.Accordingly the abovementioned

claim teceived were transfetted to OSEPL.

ii)Also, due the preponement of annuity, The liabililty of of Rs 1540 million intercst carned payable to OSEPL arises. The interest payable is computed on
provisional and estimated basis. However this matter is taken with consultants and once finalised, the interest actually earned every year will be transferred to
OSEPL.

Note 46:- INSURANCE CLAIM

‘The Company shows insurance claim receivable of Rs 8.50 Million vis a vis liability of payable to OSEPIL is also created for the same, The insurance company has
not admitted the claim ‘Thercfore company has not recorded income as well as Iixpense..In case "I'he claim is not received , It will be set off with payable of
OSEPL.

Note 47:- TRADE RECEIVABLE

The company Shows T'rade receivables from NHAI of Rs 8.97 Million for the change of scope expenses done. The same is payable to OSEPL. Thercfore the
company has not donc the provisioning for trade receivable and not recognised the expected credit loss as same will be set off against the payable of OSEPL if not
teceived from NHAL

Note 48:- Accounting Pronucements
)IND AS 109 lfinancial Instraments- The financial reporting of I'inancial assets and Financial liabilities are done as per INID AS 109

i)IND AS 37 Provisons, contingent liability and contignent Assets- The provisions and contingent Liabilitics are recognised and measured according to the IND
A8 37.

iif)[IND A8 16 Property , Plant & Fquipment- The recognisation of carrying amount and impairement arc measured according to IND AS 16




Oriental Nagpur Betul Highway Lid.
Notes forming part of the finuncial statements as at 31 March 2022

Note 49:- Other Disclosures

a) No proceedings have been initiated or pending against the company for holding any benami property under the Benami lransactions
(Prohibitions) Act, 1988 (45 of 1988) and the Rules made thereunder

Y The Company has not been declared willful defaulter by any bank or financial institution or other lender.
c) The Company does not have any transactions with companies struck off under dection 248 of the Companies Act, 2013 or section 560 of the

Companies Act, 1956

d) "The Company has complied the aumber of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
aumber of Layets) Rules, 2017

) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013

during the current as well as the previous year.

£() Thecompany has not advanced or loaned or invested funds (ither borrowed funds or share premium or any other source or kind of funds)
o any other peron(s) of entity(ies), ineluding foreign entities (Intermediaries) with the understanding (whether recorded in writing or
othenwise) that the Intermediary shall () directly or indirectly lead or invest in other persons or entities wentified in any manner whatsoever
by or on behal of the company (Ultimate Beneficiaries) or (i) provide any guamnice, sceurity or the like 0 or on behalf of the Ulnmare

Bencficiaries,

() The company has not received any fund from any person(s) or entity(ies), including foreign entities (1 funding Party) with the understanding
(whether reeorded in writing or otherwise) that the company shall: (i) direetly or indirectly lend or invest in other persons or enuities idennfied
in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) o (i) provide any guarantee, sceurity or the like 1o

or on behalf of the Ultimate Beneficiaries,

2 “I'he Campany does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income duting

the year in the rax assessments under the Income 'lax Act, 1961 (such as, search or susvey or any other relevant provizions of the Income

Tax Act, 1961}
hy  The Company has not traded or invested in Crypto Currency ot Virtual Cartency during the financial year as well as in the ptevious financial
year.

i} "I'he Company has not made any contribution to any political party during the current financial year as well as io the previous financial year.

Note 50:- Approval of Financial Statements
“Ihe financial statements were authotized by the Board of Directors on 23 May 2

This is the Balance Sheet referred to in our report of even date

For and on behalf of the board of directors

Qe
Nikhil I}l e Ranvecr Sharma

Dircctor Dircctor
DIN: (7835556 DIN: 02483364

C{{\&«

Prahhijor Singh

For KG SOMANI & CO LLP
(Formerly known as K G Somani & Co.)

Chartered Accountants
Firm Registration No:~ 006591N /IN500377

@ase~

Karan Chadha

Partner

Membership Nos- 322201

Datere 2 May HI22

Place:- Deibi

UDIN: 22822201 ATMF
Z- T3

Compitny Seeqenny Chiel Fnanciad Offces
N, N ALS dDRRT
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. ORIENTAL NAGPUR BETUL HIGHWAY LIMITED

May 24, 2022

To,

The Manager

Listing Compliance Team

National Stock Exchange of India Limited,
Bandra, Mumbai -400051

Sub: Declaration pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations And Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 52(3)(a) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, |, Vikas Mohan, Chief Financial Officer of the Company, do hereby declare
that, the Statutory Auditors, K.G. Somani & Co., Chartered Accountants, have issued an Audit
Report with unmodified opinion on the Audited Annual Financial Results of the Company for
the financial year ended March 31, 2022.

For Oriental Nagpur Betul Highway Limited

A}

il

Vikas Mohan
Chief Financial Officer
o

Registered office : OSE Commercial Block, Asset 5B, Aerocity, Hospitality District, IGI Airport, New Delhi-110037 India
Tel.: 91-11-46044604, E-mail : orientalinfratrust@orientalindia.com
CIN : U45400DL2010PLC203649
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