
 
 

 

 
May 22, 2023 
 
To, 
The Manager 
Listing Compliance Team 
National Stock Exchange of India Ltd., 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, Bandra (E) 
Mumbai – 400051 
 
Sub:    Outcome of the Board Meeting of Oriental Nagpur Betul Highway Limited (‘the Company’) held on 

May 22, 2023 
 

Dear Sir/Madam, 

Pursuant to Regulation 51(2) and 52 read with Part B of Schedule III of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (" SEBI Listing Regulations") and the Operational Circular 
issued by SEBI through circular number SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021, as 
amended, we hereby inform that the Board of Directors of the Company in its meeting held today on 
Monday, May 22, 2023, have, inter alia, considered and approved amongst other operational matters the 
following material matters: 
 
a) Audited Financial Results of the Company for the quarter and year ended March 31, 2023 along with 

the Audit Report issued by K.G. Somani & Co. Chartered Accountants, Statutory Auditors of the 
Company: 

 
Copy of the Audited Financial Results of the Company alongwith the Audit Report issued by the Statutory 
Auditors of the Company and other requisite information/disclosure pursuant to Regulation 52(4) 
alongwith a declaration pursuant to Regulation 52(3)(a) of the Listing Regulations declaring that the 
Auditors have issued Audit Report with unmodified opinion on the financial statements are enclosed 
herewith. 
 
The aforesaid documents are also being uploaded on the website of the Company i.e. https:// 
http://www.nagpurbetulhighway.in/ . The said results will also be published in the newspaper, in the 
format prescribed under Regulation 52 of the Listing Regulations. 
 
b) Declaration of 1st Interim Dividend for the FY 2023-24:  
 
Declared 1st Interim dividend of Rs. 4,49,84,63,337 equivalent to Rs. 248.06 (approx.) per Equity Share of 
face value of Rs. 10/- each fully paid up for Financial Year 2023-24 to the shareholders whose names 
appear in the records of Company/Depository as on the Record Date i.e. Friday, May 19, 2023. 
 
Further, pursuant to Chapter XII of the Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated 
August 10, 2021, as amended from time to time, the Large Corporate disclosures for March 31, 2023 are 
enclosed along with the financials results. 



 
 

 

 
Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the SEBI Listing Regulations for 
the year ended March 31, 2023 is also enclosed herewith. 
 
In terms of Regulation 54 of the Listing Regulations, the Security Cover Certificate in the prescribed format 
is annexed to the Financial Results. 
 
The above meeting of the Board of Directors commenced at 12:00 noon and concluded at 03:05 pm. 
 
We request you to take the aforesaid information on records. 
 
Thanking you, 
Yours faithfully,  
 
For Oriental Nagpur Betul Highway Limited 
 
 
 
Srishti Garg 
Company Secretary 

 

Encl: as above 
 

 



K G Somani & Co LLP 
CHARTERED ACCOUNTANTS 

www.kgsomani.com 
office@kgsomani.com 

LLP Identification No.: AAX-5330 

 

Regd. Office: 3/15, ASAF ALI ROAD, NEW DELHI  110002  
Corp Office: 4/1 Asaf Ali Road, 3rd Floor, Delite Cinema Building, Delhi  110002. Tel: +91-11-41403938, 23277677, 23252225 

Converted from K G Somani & Co (Partnership firm) w.e.f. 24th June 2021 
 

31 March 2023 of M/s Oriental Nagpur Betul Highway Limited Pursuant to the regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
 
To 
The Board of Directors of M/s Oriental Nagpur Betul Highway Limited   
Report on the Audit of the Ind AS Financial Results 
 
Opinion 
 
We have audited the accompanying annual financial results of M/s Oriental Nagpur Betul Highway 
Limited -to-date results from          

pursuant to the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure 
 

In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid financial results: 

i. are presented in accordance with the requirements of the Listing Regulations in this regard; and 

ii. give a true and fair view in conformity with the applicable Indian accounting standards (Ind AS) 
and other accounting principles generally accepted in India, of the net profit and other 
comprehensive income and other financial information of the Company for the quarter ended 31 
March 2023 as well as the year-to-date results for the period from 01 April 2022 to 31 March 2023. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

Standards are further described in the sibilities for the Audit of the Ind AS Financial 
Results section of our report. We are independent of the Company in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that 
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 
 

 
 
These quarterly and annual financial results have been prepared on the basis of the Ind AS financial 
statements for the year ended 31 March 2023. The 
the preparation and presentation of these financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid  down  in  Indian  Accounting Standard (Ind AS) prescribed under 
Section 133 of the  Act read with relevant rules issued there under and other accounting principles 
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
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completeness of the accounting records, relevant to the preparation and presentation of the statement 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
The  
 

 

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of the statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 
 Identify and assess the risks of material misstatement of the statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
 the related disclosures in the financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained upto 
the Company to 

cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the statement, including the disclosures, 
and whether the financial results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

 Obtain sufficient appropriate audit evidence regarding the financial results of the Company to 
express an opinion on the financial results.  
 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. We also provide those charged with governance with 
a statement that we have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be thought to bear on 
our independence, and where applicable, related safeguards. 
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Other Matters 

The statement includes the results for the quarter ended 31 March 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended 31 March 2023 and the published 
unaudited year to date figures up to the third quarter of the current financial year, which were subjected 
to limited review by us, as required under the Listing Regulations. 

Our opinion is not modified in respect of the above matters. 

For  
K G Somani & Co LLP 

Chartered Accountants 
Firm Registration No: 006591N//N500377 

 

 

Karan Chadha 
Partner 

Membership No: 522201  
UDIN: 23522201BGWMED4177 

Place:  New Delhi 
Date: 22 May 2023 

 

















 
 

 

 
April 26, 2023 
 
To, 
The Secretary 
National Stock Exchange of India Limited,  
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Mumbai -400051 
 
Sub.: Confirmation of being a Large Corporate in terms of SEBI Circular No. SEBI/HO/ 

DDHS/P/CIR/2021/613 dated August 10, 2021 - Fund raising by issuance of Debt Securities by Large 
Corporate  

 
Dear Sir/Madam, 
 
With reference to clause 3 of Chapter XII of SEBI operational circular as mentioned in the subject, please find 
annexed to this letter, initial disclosure to be made by the Company identified as a Large Corporate for the 
FY 2023-24, in the prescribed format. 
 
Kindly take the above on record. 
 
Thanking you, 
 
For Oriental Nagpur Betul Highway Limited   
 
 
 
Srishti Garg 
Company Secretary 
 

 

 

 

 

 

  



 
 

 

 

INITIAL DISCLOSURE BY THE ENTITY IDENTIFIED AS A LARGE CORPORATE (FOR THE FY 2023-24) 
 

Sl. No. Particulars Details 

1 Name of the company  Oriental Nagpur Betul Highway Limited 

2 CIN  U45400DL2010PLC203649 

3 Outstanding borrowing of company as on March 
31, 2023 (in Rs. Crores) 

1706.79 crores 

4 Highest credit rating during the previous FY 
(2022-23) along with name of the CRA  

AAA (CRISIL and CARE) 

5 Name of stock exchange in which the fine shall 
be paid, in case of shortfall in the required 
borrowing under the framework  

National Stock Exchange of India 

 

We confirm that we are a Large Corporate as per the applicability criteria given under the Chapter XII of 
SEBI Operational circular dated August 10, 2021. 

 

 

Srishti Garg       Abhishek Sehgal 
Company Secretary      Chief Financial Officer 
Contact No. 011-44454600    Contact No. 011-44454600 
 

 

Date - 26/04/2023 



 
 

 

 
May 12, 2023 
 
To, 
The Secretary 
National Stock Exchange of India Limited,  
Exchange Plaza, C-1, Block-G 
Bandra Kurla Complex, Mumbai -400051 
 
Sub.:  Annual Disclosure by an entity identified as a LC in terms of SEBI Circular No. SEBI/HO/  

DDHS/P/CIR/2021/613 dated August 10, 2021 - Fund raising by issuance of Debt Securities by Large 
Corporate  

 
Dear Sir/Madam, 
 
We refer to our letter dated April 22, 2022, wherein the Company had disclosed that it is a Large Corporate 
as per the criteria mentioned in the captioned circular and submitted the initial disclosure in the prescribed 
format.  
 
In this connection, we enclose herewith the Annual Disclosure to be made by the Company being a Large 
Corporate in the prescribed format (Annexure XII-B2). We request you to kindly take the same on record 
 
Kindly take the above on record. 
 
Thanking you, 
 
For Oriental Nagpur Betul Highway Limited   
 
 
 
Srishti Garg 
Company Secretary 
 
 
Encl: as above 
 

 

 

 

 

 

  



 
 

 

ANNUAL DISCLOSURE BY THE ENTITY IDENTIFIED AS A LARGE CORPORATE  

1. Name of the Company: Oriental Nagpur Betul Highway Limited 
2. CIN: U45400DL2010PLC203649 
3. Report filed for FY: 2022-23 
4. Details of the current block (all figures in Rs. crore): 
 

Sl. No. Particulars Details 

1 3-year block period (specify financial years)  FY 2022-23, FY 2023-24, FY 2024-25 

2 Incremental borrowing done in FY 2022-23 
(a) 

NIL 

3 Mandatory borrowing to be done through debt securities in 
FY 2022-23  
(b)= (25% of a) 

NIL 

4 Actual borrowings done through debt securities in FY 2022-23 
(c) 

NIL 

5 Shortfall in the borrowing through debt securities, if any, for 
FY 2021-22 carried forward to FY 2022-23  
(d)   

NA 

6 Quantum of (d), which has been met from (c)  
(e)   

NA 

7 Shortfall, if any, in the mandatory borrowing through debt 
securities for FY 2022-23  
 (f)= (b)-[(c)-(e)]  

NA 

 
5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):  

Sl. No. Particulars Details 

1 3-year block period (specify financial years)  FY 2021-22, FY 2022-23 and FY 2023-24 

2 Amount of fine to be paid for the block, if applicable  
Fine = 0.2% of {(d)-(e)}#  

N.A. 

 

*In cases, where an entity is not categorized as LC for FY (T), however was LC for FY (T- 1), and there was a shortfall in 
the mandatory bond borrowing for FY (T-1), which was carried forward to FY (T), the disclosures as prescribed in this 
annexure shall be made by the entity for FY (T).  
#(d) and (e) are the same as mentioned at sl. nos. 5 and 6 in the table given at point no. 4 of this annexure. 

 

Srishti Garg       Abhishek Sehgal 
Company Secretary      Chief Financial Officer 
Contact No. 011-44454600    Contact No. 011-44454600 
 
Date - 12/05/2023 
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