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Independent Auditor’s Report on Standalone Half Yearly and Year fo date Financial Results of the Trust
pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016

To the Board of Directors of OIT Infrastructure Management Limited (As the Investment Manager of
Oriental InfraTrust)

Opinion

1. We have audited the accompanying standalone financial results (‘the Statement’) of Oriental InfraTrust (‘the
Trust') for the half year and year ended 31 March 2022 consisting of the Standalone Statement of Profit and
Loss (including Other Comprehensive Income), explanatory notes thereto and additional disclosures as
required in paragraph 6 of Annexure A to the SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016
('SEBI Circular’), attached herewith, being submitted by OIT Infrastructure Management Limited (formerly
known as Indian Technocrat Limited) (‘the Investment Manager’) pursuant to the requirements of Regulation
23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as amended) ( ‘SEBI Regulations’),
read with the SEBI Circular.

2. Inour opinion and to the best of our information and according to the explanations given to us, the Statement:

(i) presents financial results in accordance with the requirements of Regulation 23 of the SEBI Regulations
read with the SEBI Circular in this regard; and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) and/or
any addendum thereto as prescribed under in Rule 2 (1) (a) of the Companies (Indian Accounting
Standards) Rules, 2015, as amended read with the relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the standalone net profit after tax and other
comprehensive income and other financial information of the Trust, for the half year and year ended 31
March 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs’) and other pronouncements
issued by the Institute of Chartered Accountants of India (‘the ICAI'). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Statement section of our
report. We are independent of the Trust in accordance with the Code of Ethics issued by the ICAl, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
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Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Half Yearly and Year to date Financial Results of the Trust
pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as

amended) and SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016 (Cont’d)

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion.

Responsibilities of Investment Manager and Those Charged with Governance for the Statement

4,

6.

This Statement has been prepared on the basis of the standalone annual audited financial statements and
has been approved by the Board of Directors of Investment Manager. The Investment Manager is
responsible for the preparation and presentation of the Statement that gives a true and fair view of the net
profit/loss and other comprehensive income and other financial information of the Trust in accordance with
the requirements of SEBI Regulations read with the SEBI Circular, including Indian Accounting Standards
as defined in Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015 (as amended), and
other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records for safeguarding of the assets of the Trust and for preventing and detecting
frauds and other irreqularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Investment Manager are responsible for assessing
the Trust’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern,
and using the going concern basis of accounting unless the Board of Directors of Investment Manager either
intends to liquidate the Trust or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Investment Manager is also responsible for overseeing the Trust's financial
reporting process.

Auditor’'s Responsibilities for the Audit of the Statement

7t

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing issued by the ICAI, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the
Trust has in place an adequate internal financial controls with reference to financial statements and the
operating effectiveness of such controls;

Chartsrad Accountants



Walker Chandiok & Co LLP

Independent Auditor’s Report on Standalone Half Yearly and Year to date Financial Results of the Trust
pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016 (Cont’d)

Conclude on the appropriateness of the Board of Directors of Investment Manager’s use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Trust's ability to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Trust to cease fo continue as a
going concern; and

Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in @ manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The Statement includes the standalone financial results for the half year ended 31 March 2022, being the
balancing figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to 30 September 2021, being the date of the end of first half of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.: 001076N/N500013

M/M

Manish Agrawal

Partner

Membership No. 507000

UDIN: 22507000AJSTHY7554

Place: New Delhi
Date: 27 May 2022

Chartered Accountanis
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Orrfental InfraTrust
Additional disclosare as

quired by paragraph 6 of A
(Al amonnis in & millinas unless otherwise stated}

of Mot Distributable Cash Flaws

A 1o the SEBI Cirentar No, CIR/IMD/DE/ 127 /2010

Paticiibars Half yeur ended TRulf year eoded il year ended Year ended Year eiled
31 March 2022 A1 Mureh 2021 Al March 2022 J1 Murch 2021
(Befrer ants 7) {Refer wale §) (o bl (- Driditeel)
1 M Disuibaable Cash Flows of the Project Entities 4,815,08 382292 4,535.54 #,638.00 9,165.75
* A Any other incemg: aeeing ot the s Jevel und aoucipiurad shave, ineluding hut oo limied to § % | 41,35 47,53 73560 9914
nerest frewrn on sl cashy, iU any, invesed by the Troast
Tootal cash inflow at the Trust level (A) 155129 3,864.27 4,583.07 B,715.56 9,26.89
Adjustments:
3 | Aay pavment of fees, Interest and cupense incucrcd atihe Trost Tewel, ineliding lsun e lmied o the [N LA 1240008 (1,390,100 (2 A1800) (2.754.25)
fers oof the bnvestment Manager and the Trostee.
& | Avnouny imvested in o leat t any of the Prajeet Knrirics tor seivice nfdebt or intenest Funded thiiugh) (BT (200 (336.001) LO00NT)
internal acevuaks uf the Teust, to the extent allowed wndee he 5EB [ov T Regglntions. Such amouni
il b decided by the 18 Buard in accordance with Annusl Tt approved by the Unithnlders in)
secordanee with the Trast Deed; Prosaded that any amount lent by the Trost 1o the Project Fntity]
{repardless of the source o finding osed by the Trist for repayment of Spansor loans shall also be
cotsidered wnder dhis liead
5 |Repagment of cirernal debe an the Trust Toviel e of any newe debr raised or refinancing ol ealsring {IU9.95) (T4 95) (T14.25) (1 0.0 (L4285
deliy
6 |Ineome s (0 appliciie) at the sundalone Tros lowd (1348 117.07) (20.2%) (315 2T
1 | Auy ather adjustment o e wodeetakon by the 15 Boned 1 cosure that theee is oo doukle eounting ol Bl At 4403 (23248 an.im (25243
the same irem for the alove caleulatinns (release/ creation of DSRA for horrowings wvatlal)
Total adj at the Trust level (B) (2,433.39) 2021.77) (2,583.0T) (4,45.36) (5,077.80)
et Distriliutable Cash Flows (C)=(A+B) 2 417.70 1,842.50 2,000.00 4,260.20 4,187.00

b Investment manager fees
Prrsusne we the Investment Mar
vear emlid 31 March 2022 of

ment Agreerent dated 1B fune

&, Statement of camings per unit (EPUY

Basic FPL aimiunts are exleulaced by dividing the prafie foe the perod/ year stbatable w Uit hobiders [ thie welgheed averyge mumbicr af units onseanding dunmg the pernod s
the profis |liss) irribuibalc i botders by e welghted maorgpe mumber of unins et inding duriog the peiod vear plis e weinhied average pamber of pats ot wermihd b

irites unit capital.

T i amendad, bnvesument Mangee feemined e foos () 175%
0 Million (Fer the balt voar coded 30 Seprember 2021 2 G548 millin and fomr (e half year cneled 3hst March 2021
LR Million Seur eaded 31 March 021 529203 Millon | tuwands Inyestiment Manager Fues There ar e ehionges durg the vear in the medodslog

Lo the net reveaue of tich SV per annue, Stamdabone Stacment of Proti wad Lossfor the halr
£ 5017 Million § and for the vear ended 31 Macch 2022 incliede s ameot of 1
o eompstation of fees pail o lovestmem Muoager,

ar, Diluted EPL amounts are caleulated by dividing
wed on conversion of il the diliive patential wais

Particnlirs Hall year ended 1Talf year eniled Hall vear ended Year ended Year endeil
31 March 2022 30 Sy her 2021 31 Muareh 2021 31 March 2022 31 March 2021
{Iefer ante 71 g el il wote K) (- Aeditetl) {Amdvitgl)
Profit far the period / year (2 miltians) 212059 210480 494,01 A4 2HEHE0 248379
Weighted mrerage number of wnits ouisssling e compuration of hasic and diluee carning e wnit (Nes, SB50H SHAOE SREN SR04 AR08
anillians)
Farning per unit (busic and diluted) (2) i 371 .86 7.35 4,20

d. Contingent Liahilities s ar 3 March 2022 is Nil (30 September 2021 and 31 March 2021 Nil)

. Commitments us at 31 March 2022 is Nil (30 September 2021 and 31 Murch 2021z Wil)

fibis gpearr har Do futsadiomolly foff o)




Oriental InfraTrust

Additi 1 sl

as required by paragrag 1 6 of Annexure A to the SEBI Cireulus No. CLHR/IMD /DF /127 /2016

(Al amoums in T millions unless otherwise stated)

*

()

(iii) Directors of OIT Ink M

Statenent of Related Pasties
List of related pasties as per the requirements of Ind AS 24 - "Related Party Disclosures"
Related partics where control exists

Subsidiaries

Oriental Nagpur Betal Hiphway Limited [(ONBHL)

Oricntal Nagpur Byepass Constenction Private Limited (ONBCPLY
Fitawah Chakeri (Kanpuor) Highway Private Tamited (DCEHIPLY
51 Hungund Hosper Highways Privae Limited (OHHHEPL)
Oriental Parhways (Indore) Povare Limied (OPIPL)

. List of additional related parties as per Regulation 2(1)(zv) af the InvIT Regulations

Parties to Oriental InfraTrust

Onniental Stuetural Hngincers Privare Limited [O81PL) - Sponsor Land Projecr Manuger of Oricntal I T rust

Oriental Tolkways Privare Limited (OTPE) - Spovsor T of Ordental InfraTrust

O Infrastrocre Mansgement Limited (Formerdy Koown as Indian Technocrat Limiied) - lavelsiment Manager (I3 of Odemal InfraToust
Axis ‘Trustee Services Limited (NTSE) - Trostee of Ordental Infra Trost

. Promoters of the parties to Qrdental InfraTrust specified in 1{A) above

Mr, Kansealjic Singh Bakshi - Promoter of QSEPLL

Oriental Structwal Bogineers Privae Timited (OSEPL) - Promoter of OTPT

Orignal Tollways Private Limited (OTP1) - Promower of OFT Infrasicture Management Limited
Mr, Kacwaliit Singh Bakshi - Promoter of OFT Infrasinoerure Management Taemied

Axis Bank Limited - Prommoter of ATSL

Dircetors of the parties to Oriental InfraTrust specified in [1(A) above

Direetors of OTPL

Mz Kanwaljie Singh Bakshi
Mr Manisder Setin

Directors of OSEPL (i)
M. banwaljie Singth Bukshi

Mz, Sanjic Bakshi

Mr. Prebbaud Singh Sethi

M. Amit Burman (iv)
A Vijay Chandra Verma- upill 11 Qeober 2020

Dircctors of ATS1.

Sinha fuptil 3 April 2021)
M. Ragesh o Dialaya

Nr Deepa Tawh (wee £ 01 May 2021)
Mr. Ganesh Sankaran

N Sangay

Me. Ashak umar Agaos

Limited
Ade, mamjin Bakshi

M. Sunnder Singh Kalili (Independent Direeron)

M Decpak Dasgopra (Independent Diveetor)

M Afic Mehan Shavan (Independens Dirccior)

Mr. Ranveer Sharma

[I1. Transactons and ouwstanding balanees with related pary
Particulars Half year ended Hull year ended Half year cnded Year ended Year ended
31 March 2022 30 September 2021 31 March 2021 31 March 2022 31 March 2021
{Iefir nole 7) (iitestatetieed) (Rfer wote ) (- Auefized) [ selitead)
Oriental Structural Engineers Privaie Limited ('OSEPL')
Transaction during the period/yeur
Dristributionn v unit Belders™ 3240 202 T B 35108 T7AK1

2 Periains 10 the distabutions made duting the fnsmeial year along with the distibaion el
22 which will be paid alfrer 31 March 2022, The Jistributions made by Truse i it anithelders ane hased on the Net Diswibuable Cash Flows (NDCLY

smierest, dividend wnd repavment of capitl,

(ehis sunie Lt fiectr Fnfensioiiandf ff Ieanke)

SIGNED FOR
IDENTIFICATION

PURPOSES ONLY

ateel 1o thee last quacter of FY 2020-21 and does natinchude the distribution ruebating 1o the Last quarer of TY 2021
of the Trust under the Tovl T Repulations and includes




Oriepial InfraTrust

Additional disclosure s required by puragraph G of Annesure A to the SERT Cireular No. CIR/IMD /DE A27 /2016

(A1 ampunts in 2 millions unless otherwise stated)

ITL Tr ions and ling balanees with reluted party (Cont.)
Particulars Half year ended Half year ended Hialf year cnded Year ended Year ended
3 March 2022 A0 September 2021 31 Murch 2021 31 March 2022 31 March 2021
Rjer mate 7) (issvasoeliteed) (Refer o ) (- udeted) (Avditerd)

Balance sutstanding ac the end of the perdod fyear

Intial setttement amount (2 fnz 0oz 002 (12
Oriental Tollways Private Limited ('OTPL')

Transaction during the period/year

Distribunon w unic holders™ 97115 639,39 108544 1,610.54 225002

Ralunce onistanding at the end of the period,/year

Intial settlement amount (L 00l (L i .01
OFF [nfeastructure Management Limired

Transaction during the pcriod;"yuar

Investment manaper fees AN fif At 3117 13898 VEATS

Reimbursement of Expenses 0.99 L 288 475 525

Balance outstanding at the end of the perind /year

Irwetsinens manager {eos payable 4134 3415 .65 4134 2,65
Oriental Nagpur Betul Highway Limited

Transaction during the period /year

Interest reechved an Toan given ZARUT 072 200,30 e GlA -

[Fividend received H15.95 TR S44.05 1021240 | A05.31

Balanee outstanding at the end of the period fyear

Investments in eeguity instoaments ol subsiciarics 13,0004H) 13,0000 13, 00K A ERUL O 130084

|emn recievable 4,105.52 4,103,532 410452 4,103,52 4,103.52

Interest recievable 298,97 a5 299,82 20807 299,82
Orientl Nagpur Byepass Canstruction Privace Limited

Transuction during the perind/year

Wetumd of loan given 517.56 33000 Ga BA7.56 G200

Tnwerest on IntaUrest Loan 53173 SHTER 586,73 113461 Lis210

Halunce outstanding at the end of the period fyear

Investments i cquity instruments af subsidintics 23519.14 L5108 2351018 2351908 2351908

Loy recicvable Tal78 B2546 8,355,406 7,507 44 8355460

~ Pertaing ws the disriburions made during the fnancial vear dlong with the disuibution related w the List
22 which will be pasd after 31 Mareh 2022, The distnbutions made oy ‘T'russt toits unitholders are based on the Ne Distribtable Cash

interest, dividend and repayment of eapital,

{ehis purce s lcerr Dutentiomilly (e darrde

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

quarter of FY 202021 and does not incluce thie disn ihution reluting to the last quattes of 19 2021
PFlows (NDUCF) of the Trust under the Tnel'T Repubtions il includes




Otiental InfranTms

Additional disclusnre as regquired by pacageaph 6 of Annexure A w the SEBI Circular No. CIR/IMD/DE /127 /2016

(Al amounts in 2 millions unless othervise stated)

I Transuctions and outstanding balunees with related party

Particulars Half year ended Talf year ended Hall year coded Year ended Year ended
31 March 2022 30 September 2021 31 March 2021 31 Maech 2022 31 Miarch 2021
(Refir wwte 7 (siaeneeliteat) (Refer wote 8) (- dasalidedd) (o Aareistead)
Totawah Chakeri Kanpur Highway Private Limited
Transaction during the petindfyear
linpairnent of non current INVes e, - - 122004 - 1,220004
Reversal of impairment of non current invesnnent {972.99) - (7209
Deemed investment on taie valuation of imerest fiee loan - 254,83 2,054,153
Loan given 295,060 200,00 295400 wannn
Tefund of loan given 1,273.05 470 630,70 1.749.95 1,273.40
L winding interest income un mterest (iee loans given 7219 GH.7H 3245 14097 3248
Ieterest an InfeaTrose loan G4R.98 (R2.43 TG 133141 141051
Balance ontstanding at the end of the period fycar
 lovestments in couity instruments of subsidiasies 214714 1,174.19 INEEN L 200708 117440
|oan recievable 12 feke. 09 [3,535374 1396047 12,6464 13901047
Intevest recievable - D6 0,64
515 Hungund Hospet Highways Private Limiied
Transaction during the pcn’or.l/ycar
Impairement of non cirrent investment REERIG 97448
Lovan gaven 41410 = = 4L
Tetund of loan given - TAtL 1578
Lareresy on [nfraTvuse L 53,79 TS Atk Ly 1,378.42 148642
RBalance outstanding at the end ol the pc«ind,fycar
Investrments in equity instaments of subsidiaoes 120014 L2014 1.200.14 1,201, 14 1, 20014
Lanan recicvalile L7020 HT19.26 171920 070026 10,719.26
Totervest recievable 102404 SR BRI 1024 Phdin
Oriental Pathways Indore Privare Limited
Transaction during the peciod/year
Retund of low given 3180 [EEREN] 124.74 D580 124.74
onerest on Infraclrost Loan 124003 12406 13496 25309 T2
Balunee outstanding at the cod of the period /yeur
Inyestments i cyuiny instuments of subsidiares 2,027.56 202750 202756 2112756 2027356
Tasan recievahle 1,758,530 1,790.10 185400 1,758,531 1854100

(this sy ens Beerr ateutioniably feft batode)

SIGNED FOR

IDENTIFICATION
PURPOSES ONLY




Oviental InfraTrust

Notes to the audited standalone financial results of the Trust for the half year and year ended 31 March 2022

(All amounts in € millions unless otherwise stated)

1. Bulance Sheet as at 31 Mareh 2022, 30 September 2021 and 31 March 2021

Particulars As at As at As at
31 March 2022 30 Seprember 2021 31 March 2021
(Anditrd) (Linauditedd) (Awdditedd)
ASSETS
Non-current assets
Property, plant and equipment 0.R7 0.57 .57
FFinancial assets
Investments 40,920.58 40,522.07 40,922.07
LLonns 34,609.94 35,796.09 36,993.41
Oiher financials asset 1,286.55 1,370,58 1,337.73
Non-current tax assets (nct) 3.29 .59 1,59
Total non-current asseis 76,820.93 78,089.90 79,254.37
Current assets
Finaneial assets
Cash and cash equivalents 351,80 325,73 226.34
[Loans 3,490.94 3,281.59 240542
Otthers financial assets - 23.81 =
Oither current assets 1.51 14.501 2.83
Total current assets 3,843.25 3,645.63 2,634.59
Total assets 80,664.18 81,735.53 81,88.96
EQUITY AND LIABILITIES
EQUITY
Tnitial settlement ampunt 0,02 0.2 .02
Unit capital 55,307.88 58,307.88 58,307.88
Other coquity (1,940.95) (1,905.16) (2,649.95)
Total equity 56,366.95 56,402.74 55,657.95
LIABILITIES
Non-cusrent liabilities
Financial liabilities
Borrowings 2229877 23,27%27 24, 246,54
Total non-current liabilities 22,298.77 23,273.27 24,246.54
Current liabilities
Financial liahilitics
Rorrowings | 047,77 1,945,59 1,243.39
Trade paynbles
(a) Total cutstanding dues of micro enterprises and small enterprises - - -
() Total outstandling dues of creditors other than micro enterprises and small 4928 40,31 3599
enrerprises
Onher financial liabilitics 70,96 1.29
Other curvent linbilitics 1.41 141 3.80
Current tax labilities (net) - 1.25 -
Total cuccent labilities 1,998.46 2,059.52 1,984.47
Taotal liabilitics 24,297.23 25,332.79 26,231.01
‘Total equity and linbilities 80,664.18 81,735.53 81,888.96

(this sprace duis been sntetiviiadly ot Blank)

-
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Oriental Infea’T'rust

Motes to the authied standalone Guancial results of the Trast for the all year and year ended 31 March 2022

(All amounts in T millions unless otheovise stated)

2. Unaudited Standalone Cash Flow Stuement

Particulars Hall year ended Half year ended Hulf year ended Year coded Year ended
31 Murch 2022 30 September 2021 31 March 2021 31 Mareh 2022 31 March 2021
(Hejer siate 7} {aaaseetiieat) Rafer mife 8 Lo llitedd) - Luadiderd)
A. Cash flow from operating netiviies
Profit before tx 213647 218244 519.32 A AHON 2,526.50
Adjnstment for:
Giain on sale of investments (ney) - - = AL
Impairment of non current investments(uet of reversals) (refer nore 12 and 13 149 - 1,220.64 1.49 1220004
Uinwinding interest ineome on interest free loans (72.18) (H8.749) {3248 (140,97 (32.48)
Alluswance for impairment af non finaneial assets 2 - 22,84 - 2284
Interest income on lank deposit (56.21) (41.35) (47.52) (77.56) (S04}
Fininee costs 111642 1,100.80 1, 28372 221822 2,601.81
Operating profit before working eapitul changes and other adjustments 3,145.99 3,174.14 2,966.52 6,320.13 7,240.17
Working capitil changes and othier adjusuments: ’
Financial and other asscts (a0 (513.56) (3.749) (921.6T) 56,66
Chther current assets 1,32 - (2.83) 1,32 (2.8
Trale payables 796 4.33 (HLAE) 13.29 (1000
Other labilivies (711.96) 67,29 (24.62) (3.07) (51.241
Cash flow (rom operating activities post working capitl chunges 2,679.20 2,730,20 2,894.65 5,409.40 6,133.80
Tneame tis paid (per) (1942 (1045 (20.46) (35.85) (46,06
Met eash Nows from operating activities (A) 2,659.78 2,713.77 2,865.1% 5,373.55 6,087.74
B. Cash flow from investing activiries:
Feipn wiven to subsidianes (336401 {200,000 (336000 (GEETY
Proceeds from vefund of Tonn given 1.820.54 RTOA0 157045 2.696.54 Aol 3048
Investment in bank deposis (2,435,949 {1LAT3 1) {1,809.34) L 10801 (3,1032,38)
Proceeds from redemption in bank deposits 248414 167767 1,724,910 4,161.81 2926.6'
Proceeds from tedemption of entrent investinents - - 4501
Interest received on bank deposits F2.11 3492 9102 T 97,19
Net cash Qows from investing activities (B) 1,610,384 §78.49 1,383.03 2,489.33 2,913.54
. Cash flow from Nnaneing activities:
Repayment of borwings (999.95) 999 45) (714,25) {19990 (1A428.500
Distriburion maude to unit-holders (2,156,800 {1 A20400 (241000 {3,5370.800) (5017008
Inierest paid [ARLLEE D] {1,072.92) (1,367,200 {2,160.72 (2,3:41.45)
Net cash used in from financing activities (C) {4,245.55) (3,492.87) {4,491.45) (7,738.42) {8,987,35)
D. Net increase / (decrease) in cash and cush eguivalent (A+B+C) 25.07 99,34 (243.23) 124.46 13.98
1, Cash and Gaish equivalens an the begianing of the penod/ year 32373 226,04 469,57 226.34 21236
Cush und Cash equivalents at the end of the period/ year (D+E) 350,80 325.73 226,34 350.80 226,34
Note: The above Standalone Cash Plow Stcement has been prepared wnder the *lndiceet Method” as secaut in Tiwl AS 7, 'Stewnent oof Cash Flows',
foinis speaie Das boest audentionally Jept Weand)
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Orciental InfraTrust

Notes 1 the adited semndatone nancial results of the Trost for the hal§ year sand year coded 31 Micch 2022

(Al amuunis in € millions unless athervise stated)

3, Unaudited Standulone Stiteraent of Profit and Loss

Particulars

Quarter cnded
31 March 2022

Quarter eaded
31 December 2021

Quarter ended
31 March 2021

=

(Rifer wnle 15)

(Refer st 17)

{Iefer wte 16}

Tncome

Thew enpe Frem vprrations
Uther mecms:

Tatal Income

Expenses

Vipanici: cosrs

Imspairment of non curment invesiments(ner of eversals) (refer note 12 and 13)
Onher expensus

Total Expense

Peofit/(Loss) before oo

Tax expense:
Current tin
Deferred s

Totnl tax expeise

Profitf{Losa) after tax

Ohther comprehurtsive income

Total comprehensive income

L2334 2,0m3.32 1,26391
10.H8 1955 2315
1,250,220 2,112.65 1,287.06
SOt ECITR H2RHR
1449 RRLLAA
SHGT 50.82 LG
H2h6d 0778 1,551.00
G21.60 1,514.87 (263.94)
T B.27 .47
T7.22 H.27 .87
G14.38 1,500,600 (273.81)
614.38 1,506.60 (213.81

ot siocice uts bsen imtontiianelly Jeft oty
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PURPOSES ONLY




Oricntal TnfraTrust
Notes 1o the audited standalone fnancial results of the Trust for the half year and year ended 31 March 2022
(Al smounts in @ millions untess otherwise stuted)

4. Unaudited Standalone Gash Flow §

Particulars

Quarter ended
3 March 2022

Quarter cnded
31 Decembier 2021

Quarter ended
3 March 2021

Retir ware 15)

(Rejer aiode 17)

(Rafer iwwie 16)

A, Cash flow from operating activities

Profu/ (Loss) before tax fi .60 151487 (265.94)
Adjustment fur:
Allowanee for impairment of non fioancial assets - 2284
Irpairment of fen corrent investinents {net of reversals) (refer aote 12 and 13) 1.49 - AE0.GA
Uil ing inrerese income on interest froe loans (0.9 (56.00) (A2.48)
Interest received an bank deposits (16.85) {19.33) (2513
Finance costs S6%6 Sdnn 624970
Opecating profit before working eapital clanges and other adjustments 1,139.48 2,006.50 1,213.67
Wanldng capital changes and other adjustinenis:
Financial and other asseis (348.07) [58.28) {276.27)
Other current assees LA - (2.43)
Trade pavabiles (2121 T (T19H)
Oher fiabilities (143.21) 7248 {137.65)
Cush fow From operating activities posy working capital changes 628.31 2,050.87 7274
Iegsme fax paidd {ner) (A3 (LS i14.94)
Met cash low (rom operating sctivites (A) A19.45 2,040.28 70980
. Cash Now from investing activitdes:
Tan piven o subsidianivs (3536.00) &
Prowerds fom refund of lean grven 1.519.34 3725 97254
Trvestment inbank deposin (ORI L] (1,026.00) (515.74)
Prowueds from redemptivm in bank deposits 1,394.82 1,11K9. 32 A3t
iterest reeeived o bank deposits TGl 1Al 0.5
et eash flow from investing scuvities (13) 1,238.78 312,07 975.51
C. Cash flow from linancing activites:
Repayment of bomowings (499 YR) 194,98 (35703
Distribution o unit holders (6 3 (1492500 TR
Tntercst paid (484.27) (6104.52) (61.01)
Net cash used in finaneing activities (C) (1,648.55) {2,597.00) (1,907.04)
D, Net increase/ (decrease) in cash and eash cquivalent (A+B+C) 209.72 (184.65) (22193
B, Cush and Cash cquivalents an the beginaing of the peried 14108 32573 44807
Cash and Cash equivalents at the end of the period (D+E) 350,80 141,08 22654

MNotes The abeve Stndalone Cash Flow Starcmens has been prepared wnder the “Indirecs Mothod' as setout in Tk A% 7, 'Staternenn of Cash Flows'.

(ehis e Dare Leen dndenstioenlly defl nwed)
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Oriental Infralrust
Notes to the audited standalone financial results of the Trust for the hall year and year ended 31 March 2022

(Al amounts in T millions unless otherwise stuted)

5

e

Thee audited standalone fin

anvcial vesults of Ordental InfraTrust (Trust!) Tor the half year and vear crnded 31 Mareh 2022 have been reviewed by the Audic Commites of O
Infrasteueture Management Limited (formerly known as Taadian Teehnocins Limited) CInvestment Managed of Trust) at their meeting held on 27 May 2022 and approved by the
Toard of Direcrors of the Tavestment Manager ot ther meeting held en 27 My 2022, The stacutory audhitors have issued an unmodifived audic report on these standalone finaneial
results,

The audited sandalone finaneial results comprises the Standalone stiement of profit and loss; explanatory notes and the additional disclosures as reguired in parageph 6 of
Annexure A to the SEBI Circular no, CIR/IMD/TIF/127/2016 dated 20 November 2016 (SEBI Cireular’y of the Trust for the half vear and year ended 31 March 2022 (Standalone
fnancial results’). The standalone Gnancial cesults bave been prepared by ‘the Investment Manager” on the basts of the standalone annual audited financial statements as at and for
the year ended 31 March 2023, sandalone fnancial results for the hall year ended 30 Seprember 2021 anel in aceordance with the relevant requirements of SEBL (Infrastructure
Investment Trists) Regalations, 2014, as amended from time to time (“the SEDRT Regulations”); and SEBT cireular,

Figures for the half year ended 31 Mareh 2022 represent the balancing figures benween the audited figures Tor the year ended 31 March 2022 anel published year-to-date figures upto
31} Seprember 2021 which were subjected to limited review.

Figares for the half vear ended 51 March 2021 represent the balancing figures herween the audited fgures for the year ended 31 March 2021 and published year-to-date figures upto
A Seprember 2020 which were subjected w limited review.

Phe Trust was tepgistered as an irrevocable Trust under the provisions of the Indian Trusts Act, 1882 on 15 June 2018, “Trust wis registercd as an [nfrastroctore Invesement Trust
under the Tnvl'T Regalations on 26 March 2019 having registration number INY InvlT/ 1819/ 0011

Distribution; ) . 5 .
Related to FY 2020-21:

The Board ol Dircctors of the Invesunent Manager have declared disttibution of T 1.84 (rounded off) per unit amounting o 2 1070 millions in their meeting held on 26 May 2021,
and the aforesaid distribution was paid to eligible umtholders on 02 June 2021,

Related (o Y 2021-22:

“The Boand of Difectors of the Tnvesimens Manager have declared distribution of 20,60 frounded off) pee unit amouning o 2350 Millions, T 236 (rounded off) per unit amounting
w0 2 149250 millions and T 1,13 (rounded off) per unit amounting 10 7 664230 millions in their meeting held on 14 Augost 2021 12 November 2021 and 10 Febraary 2022
respectively and the aforesaid distribution was paid 1o elipible wnitholders on - 21 Awgust 2021, 18 November 2021 and 16 Felvuary 2022 respectively, Subsequent to year end 31
Mareh 2022, the Board of Dircctors of the Invesiment Manager have declared distibution of T 153 (rounded oft) per wnit amounting 1 3 903,04 millions in their mecing, hld on
17 May 2022 and the aforessid disuribution was paied 10 eligible unitholders on 21 May 2022, Further, subscquent 1o year end 31 March 2022, the Board of Directors of ihe
Investment Manager have declared distribution of 2 146 frounded off} pee wnit amounning 10 7 548,30 millions in their meeting hield on 27 May 2022,

Related 1o FY 2022-23:
Subscquent 1o year end 31 March 2022, the Boanl of Ditectors of the tnvestment Manager have declared distibution of T 0.93 (rc wnded off) per anit amomnting to ¥ 55190
millions in their meeting held on 27 May 2022,

The outhreak of Covid-19 pandemic is causing significant disturbince and slowdown of econoimic activities glabully. The nationwide loekdown aulercd by the Government of India
bas resulted in significant reduetion in ceonomic actvities and also the business operatons of the Trust, Slowdow in taffic was witnessed from mid of March 2020 owing 1o
vuthreak of COVID-9 in India. Subsequently, vide letier no. H-25016/01 /2018-Toll dated 25 March 2020 issued by Ministry of Road Vranspore and Highways (MoRTH] toll
T sccordance with the coneession agreements with NHAT and notifications issued by MorTH, management is

entitled 1o claim loss of revenue for the impacred period and for which management is evaluating and under process of getiing the claims,

collecrions were suspended from 26 March 2020 0 19 April 202

During the current year ended 31 March 2022, the management has considered the possible effects that may result from the secand wave of COVID-1D pandemic on the
yecoverability /cirrying vilue of the assets. Bused on the current indieators of future economic conditions, the management expects Lo recover the carrving amount of the assers,
however the management will continue w closely monitar any material changes 1o future ceonomic conditions, Given the ancertaintics, the final impaet on Trost's asscts in future
may differ from thar estimated as at the date of approval of these standalone financial results,

As per IndAS 36 'Impaitment ol issets’, management carticd out the impairment assessment of non current investments and provided for an impainnent loss of T 974.48 millicns
{31 Mareh 2021: 2 1,220064 millions) and 974,44 millions (31 March 2021: T 1,220,64 millians) basis the fair valuation condueted as per the future projected cash fows of the assets
{after performing sensitiviey analysis) during the Talf year and year ended 31 March 2022 respeetively in respect of non-current investment of ene of the subsidiary of Trost.

As per IndAS 36 Tmpainment of assets, management carred out the impainment assessment of non current investments and provided [or reveesal of impairment loss of 197299
millions (31 March 2021 ¥ Nil} and 3 972.99 millions (31 Mareh 20212 Nil) basis the faiv valuation conducted as per the futre projeeted cash Miws of the assees (after performing
sensitivity analysis) during the half year and vear ended 31 March 2022 respectively in respect of non-curcent investment of once of the subsidiney of Trust,

All vatlies are rounded to nearest millions, unless othenwise indicnced. Certain amounts Hiat are veguired 1o be disclosed and do non appear due o rounding off are expressed as (L0,

Figures for the quarter ended 31 March 2022 represents the balancing figures beeween the audited Ffgures for the year ended 31 March 2022 and the year o date fpures for the nine
months caded 31 December 2021, which was certified by the munagement.

Tigures for the quarter ended 31 March 2021 represents the balaneing figures erween the audired figures for the year ended 31 Macch 2021 anel the yeny to date Fppres for the nine
monthe erded 31 December 2020, which was certificd by the management,

Figures for the quarter ended 31 December 2021 represents the balancing figures bevyeen the year 1o dute figures for the nine months ended 31 December 2021 which was certified

by the management and the year to date fgures for the half year ended 30 Seprember 2021 which were subjected to limited review.

ssificanon,

Previous period /yenr fgores Tave heen reclssificd fregrouped wherever neeessary to comtormt o current period o

For and on behalf of Board of Directors of
OIT Infrastrncture Management Limited

fas Lovestment Mapager of € rrieneal tonfra Trust)

alishi

ek

10 fiREHRR?

Place: New Dolbi
Drates 27 My 20022




Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
L 41, Connaught Circus,
Outer Circle,

New Delhi- 110 001

India

T +91 11 4278 7070
F +91 11 4278 7071

Independent Auditor’s Report on Consolidated Half Yearly and Year to Date Financial Results of the Trust
Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016

To the Board of Directors of OIT Infrastructure Management Limited (As the Investment Manager of
Oriental InfraTrust)

Opinion

1. We have audited the accompanying consolidated financial results (‘the Statement’) of Oriental InfraTrust (‘the
Trust') and its subsidiaries (the Trust and its subsidiaries together referred to as ‘the Group’) for the half year
and year ended 31 March 2022, attached herewith consisting of the Consolidated Statement of Profit and Loss
(including Other Comprehensive Income), explanatory notes thereto and additional disclosures as required in
paragraph 6 of Annexure A to the SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016 (‘SEBI
Circular’), attached herewith, being submitted by OIT Infrastructure Management Limited (‘the Investment
Manager') pursuant to the requirements of Regulation 23 of the SEBI (Infrastructure Investment Trusts)
Regulations, 2014 (as amended) ('SEBI Regulations’), read with SEBI Circular.

2. In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of the reports of other auditors on separate audited financial statements of the subsidiaries,
as referred to in paragraph 11 below, the Statement:

() includes the annual financial results of the entities listed in Annexure 1,

(i) is presented in accordance with the requirements of Regulation 23 of the SEBI Regulations read with
the SEBI Circular in this regard; and

(i)  gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind AS’) and/or
any addendum thereto as prescribed under in Rule 2 (1) (a) of the Companies (Indian Accounting
Standards) Rules, 2015, as amended read with the relevant rules issued thereunder, and other
accounting principles generally accepted in India, of the consolidated net profit after tax and other
comprehensive income and other financial information of the Group, for the half year and year ended 31

March 2022.
Chartered Accountants Walker Chandiek & Co LLP s reg
with limited liability with [dentification
Cffices In Bengalury, Chandigarh, Channal, Gurugram, Hydarabad, Kochl, Kolkata, Mumbal, Mew Delhi, Noida and Pune number AAC-2085 and 15 ragistered oflice

atL-41 Cannaught Circus, New Dealhi,
110001, India



Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Half Yearly and Year to Date Financial Results of the
Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016 (Cont’d)

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (‘SAs') and other pronouncements
issued by the Institute of Chartered Accountants of India (‘the ICAI'). Our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the Statement section of our report. We
are independent of the Group, in accordance with the Code of Ethics issued by the ICAIl, and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence obtained by us and that obtained by the other auditors
in terms of their reports referred to in paragraph 11 of the Other Matter section below, is sufficient and
appropriate to provide a basis for our opinion.

' Responsibilities of Investment Manager and Those Charged with Governance for the Statement

4. The Statement, which is the responsibility of the Trust's Investment Manager and has been approved by the
Investment Manager's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Investment Manager is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the consolidated net profit or loss after tax and other comprehensive income, and
other financial information of the Group in accordance with the requirements of SEBI Regulations read with
the SEBI Circular, including Indian Accounting Standards as defined in Rule 2(1)(a) of the Companies (Indian
Accounting Standards) Rules, 2015 (as amended), and other accounting principles generally accepted in India.
The Trust's Investment Manager is also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of the Statement. Further, the respective Board of
Directors / management of the companies included in the Group, are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013, for safeguarding of the
assets of the Group, and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively, for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial results, that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of the
Statement by the Investment Manager of the Trust, as aforesaid.

5. In preparing the Statement, the respective Investment Manager of the Trust and of the companies included in
the Group, are responsible for assessing the ability of the Group, to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting, unless the
respective Investment manager either intends to liquidate the Group or to cease operations, or have no realistic
alternative but to do so.

6. The respective Board of Directors of the Investment Manager of the Trust and of the companies included in
the Group, is responsible for overseeing the financial reporting process of the entities included in the Group.

Auditor’s Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing issued by the ICAI, will always detect a material misstatement, when
it exists. Misstatements can arise from fraud or error, and are considered material if, individually, or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis
of this Statement.

Charlered Accountants



Walker Chandiok & Co LLP

independent Auditor's Report on Consolidated Half Yearly and Year to Date Financial Results of the
Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IMD/DF/127/2016 dated 29 November 2016 (Cont’d)

8. As part of an audit in accordance with the Standards on Auditing issued by ICAI, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control;

‘e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on whether the Group
has in place an adequate internal financial controls with reference to financial statements and the operating
effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Investment Manager,

e Conclude on the appropriateness of Investment Manager's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern,

o FEvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the
Group, to express an opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the Statement, of which we are
the independent auditors. For the other entities included in the Statement, which have been audited by the
other auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion.

9 We communicate with those charged with governance of the Trust, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Chartered Accountants



Walker Chandiok & Co LLP

Independent Auditor’'s Report on Consolidated Half Yearly and Year to Date Financial Results of the
Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IMD/DF/1 2712016 dated 29 November 2016 (Cont’d)

Other Matters

11. We did not audit the annual financial statements of 2 subsidiaries included in the Statement, whose financial
information reflects total assets of ¥ 16,376.92 millions as at 31 March 2022, total revenues of ¥ 3,105.85
millions, total net loss after tax of ¥ 927.45 millions, total comprehensive loss of ¥ 929.40 millions and cash
flow (net) of ¥ 34.22 millions for the year ended on that date, as considered in the Statement. These annual
financial statements have been audited by other auditors whose audit reports have been furnished to us by
the Investment Manager of the Trust, and our opinion in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the audit reports of such other auditors.

Our opinion is not modified in respect of this matter with respect to our reliance on the work done by and the
reports of the other auditors.

12. The Statement includes the consolidated financial results for the half year ended 31 March 2022, being the
balancing figures between the audited figures in respect of the full financial year and the published unaudited
year-to-date figures up to 30 September 2021, being the date of the end of first half of the current financial
year, which were subject to limited review by us.

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Re}is{?tion No.: 001076N/N500013

Manish Agrawal

Partner

Membership No. 507000
UDIN: 22507000AJSUEA4696

Place: New Delhi
Date: 27 May 2022
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Walker Chandiok & Co LLP

Independent Auditor's Report on Consolidated Half Yearly and Year to Date Financial Results of the
Trust Pursuant to the Regulation 23 of the SEBI (Infrastructure Investment Trusts) Regulations, 2014 (as
amended) and SEBI Circular CIR/IIMD/DF/127/2016 dated 29 November 2016 (Cont’d)

Annexure 1

List of subsidiaries included in the Statement (in addition to Oriental InfraTrust)

a. Oriental Pathways (Indore) Private Limited

b. Oriental Nagpur Bye Pass Construction Private Limited
c. Oriental Nagpur Betul Highway Limited

d. Etawah - Chakeri (Kanpur) Highway Private Limited

e. OSE Hungund Hospet Highways Private Limited

Chartered Accountants



Oricntal InfraTreust

Audited Consolidated Financial resulis for the half year and year ended 31 March 2022

(All wmounts in T millions unless otherwise stted)

Total comprehensive income for the period / year

Particulars Hall year ended Half year ended Half year ended Yenr ended Year ended
31 March 2022 30 Seprember 2021 31 March 2021 31 March 2022 31 Mareh 2021
Refer note 7) (U nanddided) (Rejer wate §) (. Aselited) {utried)

Income
Revenue from aperations 14.474.55 6H63.97 T288.34 21,838.52 13,129.58
Chther income 26860 22544 266.31 495,04 MTE3
Total Income 15,244.15 7,089.41 7,554.65 22,333,506 13,627.41
Expenses
Ohperating expenses 42593 Y595 T2 0,331.88 149681
Employee benefits xpense 120,73 120.22 126,21 241,95 243,30
Finance costs 2069250 27837 2093583 5,476,530 6,074 42
Depreciation and arrortisaton expense 2417414 T205871 2318.76 4.476.15 301708
Impairment of intangible assers (net of reversal) (reter now 14 and 15) /5005 H4.08 {593.28) 935.13 (393.28)
Other expenses 250.32 278.38 kil 528,70 545,85
Total Expense 14,759.03 6,231.08 5,874.90 20,990.11 11,647.58
Profit hefure tax for the period [/ year 485.12 858,33 1,679.75 1,343.45 1,939.83
Tax expense:
Castrent ax AR4.aA0 32647 V242 69597 k.75
Deleered tas (36.55) (134.83) (1,13.22) (171.34) (1,144.27)
Tuatal tax expense 33295 191.64 (733.20) 524,59 (537.49)
Profit after tax for the period / year 152,17 666,69 2,412.95 218,86 2,077.32
Other comprehensive income
Ltems chat will not e reclassified w profis or loss

Re-measurement gain on defined benetic ubligations 1.54 (2.3% {050y (1.405) (5.104)

Tncome 1ax relating o these irems = - =
Total other camprehensive income for the period / year 1.54 (2.59) (0.80) (1.05) (5.04)

153.71 664,10 2412,15 B17.81 2,472.28

SIGNED FOR

IDENTIFICATION
PURPOSES ONLY




Olewsil Lnfru Tt
Additinnal disetnsnee ws required by parsgeph 6 of Annesire A 1o the SERT Clecubir Mo, CUR/EVLN DI /127 /3006
(M1 aments In T millivns unfess e iee staeed)

a, Statcment of Ner Distibutable Cash Fluws

i Olentpl InfraTouse

5. Mo, Barticulars Hall year coded Hall year coded Hall year ended Vear ended Year ended
A Moreh 2022 30 Seprember 2021 31 March 2021 31 Muorcl 2022 M March 2021
[hofre iwade B3 | Friaevaliiat) (Hefer st K] Jelwded o Amitidesd)
1 Net Distributabile Cash Flnws of die Praject Entites 481507 Jaazm 335,54 B,RAT.H0 9,165.75
3 | Aded Any cther inramme seensingg i the Tous vl anil o capted v, dncheding bt non lmiveed v inres foesaen oo 32 R} qEY 156 L]
surplus cash, i any, mvusted Ty e st
Tatal eash Infuw ai the Trost level (A) 485128 3,864.27 1,503.07 §,715.55 ,204.80
Adjusonenis:
1 | A pemene of fees, forerest md expense nganead st e T el incheding o st lnied w @ fs of ALY £1,248.005] {1,390, 110] FXER0] (215435)
lovesiment Mansper sl thie Tratsies
b | Avissuin st in o dent e any of the Pkt Furlries firr service f debt e interow fuitded thimugh irendal secrintls o {336.041) {20004 33000 (614111
e Prast, e estent dised umdes i SEOE Tl T Regalatons, Socly amnins <ull be deciled by b T Toind ia)
soenmbinee it Anmodl Budger approveed by the Unitholders inecondinee with thi: Truse Died; Prowided tha any
arvuent Jear b thie Frast i the Mroeet Lnti frepandles of e swuree of funding weed by the Trost) e repagment of
Sponsnr eans shall alay be comsited anides this el
5 |Reparmenn of extersal delin an e s fovel foee o F iy now delit el o sefinanging OF existing lehi) (IS .55 [F14.25 D e (1,428 M1y
6 |Ineome s of appheabile) ac i Stamddone Trss Lol [{EED)] {2029 115 (3271}
7 | ey oty adjustient s L sdereaben by thie 18] Bosed t ensere ihat shese i o daable conting of the ssme e fi HA47 (25243 P30 (252431
the above ealrubations (oo forarmn of DSRA fir b avsiled:
ol adjusiments at tie Trust level (1) {2,433.58) {2,021.77) 12,583,07) (4,455.35) (5,077.8%)
Mot Distribwtable Cush Flows (C)=(A+D) 24100 1,812.50 2, LA 43 4, 260,20 4, 187.00
(i) Orental Magpue Dewl Highwoy Limited (OMBHL)
5 M. Tarticulars Hall vear ended Half voar enced Half year ended Yeur ended Wear ended
1 March 2022 30 Sep her 2021 M Murch 2021 31 March 2022 31 March 2021
tRgjir aats 7 T ey Wt amn ¥ [ [ Ladiel)
1 Profin afiee iax as per Stacmeon of Profic and Toss (A) 663.25 AT 1,182.59 16402 2 I00ET
Adjusumnenis:
'l D precianm and smurieatin i por St e ol Paesdin aink Laps Sdin Fa IR E] B247
b [ Ay amewm vesewed frem aolle or anauises oo recngnised s iweme T e psrparses of waarding out e Prodi after i TilsL 67,76 1A T 128470
1 Ieredse / (increase] o wtking capind L3 G2 pATEERTH 1250
5 |Ieerees o s (itany§ fman Trsst 2046 290,40 LN A
6 | Ay amount wbe kept aside for DATAMMIA v iy oher reaci reguiementy 43 reguired by ferders; el 35
¥ Aminnt relersed from DERASSIMIEA e amy ether foseeve in licn of prowiding bank puiantee 1323H) 13250 =
A [ Trceeds oo IRy REIRT
¢ sl o, fiod assers (incluchios i csamainesh
+ pepragment o iy s provided w oy other ey, e e cuent g same sre oot hredly ewmssidored caloulwen o
Profitafer s
G | Ay et e of el cipense /4 non-cash ineonie finer et actuad casl floms for thees nenisy (Ut (AT TR
W |iepaymem of csternal debn prinapal) £ rdesaable preferene: shaes /£ Aebentuces, cie, iU deemed necessary by he (0050 (a2 [LEEE) Aol
Tvestment Manager, net ol amy delst b by refinanting of elsting debi g and any sico debt s
11 |y ether sfjstinnent s e undirtabarn by the IM Buoand w ensone it there is oo doubsle conmtinig of the s flon o] [267.75) (18541 {267.TH) (1615 40
the b caleulations - (amwwn sut axide & resrve for pomear of SR amd operidon md maimennee o)
Total Adjustmients (B) 184.97 12241 {RT.HE 307.38 (262.57)
Mot Distrbutable Cash Flows (C)=(A+H) 84872 1,109.08 1,004.72 1,957.30 1,598.30
Mot Distrititable Cush Flows as pec above BiR.22 1,109.08 1,094.72 1,957.30 1A 30
Adal: Propsrtiomage pringipal iopapment aod inroest pavment presprise out of npeuing swplas (B - T 451
et distributable cash ows 848.22 1,126.11 L0947 1,976.38 1,14430

PURPOSES ONLY

SIGNED FOR
IDENTIFICATION




Oienial InfraTrust
Adddivioml diselnsure as reguined by paragriph ool Anncsire A o the SEBI Cireulne N, CIRAIMD/0DE /127 /2006
(Al amants in € millions unless ohensise sted)

A Stateent of Met Bisuibniable Cash Flows

{iil) Osiental Nagpur Ryepass Consinietlon Peivate Limited (CONBPCLY)

5 Mo, Particulars Half year endded Ll year ended Hialf year ended Year vnded Year endeil
31 March 2022 3 Sepremiber 2021 A1 March 2021 31 Murch 2022 M Murch 2021
[Hefor otz 7) ity fltefer et (e lnitey o Ll
1 Trafit / (loss) after 1ax as per Statement of Poofit anid Loss (A) 38665 .03 2B4.U8 6578 {150.20)
Adjustments:
b [epreciation and aniors Mini ad per Starancot of Prasfis amed Lass 29158 25545 54753 ERNTT
3 |Beerease / finereasc) i swarking eaplital 16413 A786 (163 (L
4 |taatcrest o lsanns (5 any) feom Troos 58073 AH24H LATLGL I, 14210
5 | (e payeeest Proceeds from: 2142 1506 (34238 haR CITRA2)
o sale of, Tises] assers Gncluding nvesimenis)
o sgpaviment of any s provided o any ather pary, iethe csen the same are non siesdy eonsiderad caleulation of
Proslit aftee tas
6 | Any amne e e beprasade fur DSIY MMRA o any uthed resene requiternents s required L fondem 30 {1578} (1135 {1116 [Pty
T |y ot Frwcash expense J oo incame e of acond cash flows for these incnts) ELAES it {13021 .z 326
n | Mo toward: 847 9 (150 (L2 (3547
* Capiial expendinme isurered o the projus (i i) dnchuding pavmenn s edsteg o for their daims
* puyment o el (0r eerention af any st welming v such clamis) related w3 vl Transfer
Apreementionly e the catenr sueh amounrs e o alrealy eonercal i the Captal Vspenidinre inerr e nsianzd phovel)
9 | Aay provision ur teserve deomed pcesany by thie 1M fhesand fur expesnses which g be due o e rest quarter by fu A [RLRE) 4l LT
awhich thire miay net e commensueaoe amnems ocilble by e diste suels expenics beconm sbue providud such expentes
are dleeady o deel as o part od annual hidice wpprovtl i seeandinee with (e Trist Drevids (A mma ser aside 2
resere de i of mobiliesdon lvace e Ol IV rust 4 inesmit seleased e afimesail prrpose ]
Toul Addjustiments (1) U3B.55 HU.93 MiLsH 1,798,406 LML
Nt Distrilitable Gash Flows (€)= (A+D) 1,125,201 39,06 59556 2,260.23 119093
et Disibuible Cosh Flows s porabove 1,325.20 43006 220423 1,090.9%
st ate el ropaymeal and invencan papment progoscd ol ope ey surphas Bk
uiable cash Mows 1,525.20 LINOG 2,264.23 1L,247.10
(iv) Etawal Chakert (Kanpur) Highway Private Fimited (ECKHPLY)
4. No. Particolars Hull year endesd Hall year enced Hulf year endedl Yeeur ended Year enled
31 March 2022 30 Seprember 2081 31 Muech 2021 31 March 2022 31 Mureh 2021
(Wi wote 74 A Teditaly lasir vieie i) { bl { hefied)
] Lass ufier tax as per Statement of Profic and Loss (A) (305.12) (BT [RER) {75.55)| [1.030,13)
Adju i
2 | and astetismon o per Scnement of Broticand Loss AT Tin IR LEARTL] LA 1.506.72
y Decrense / Nmencased mweaking copinl (BU75Y 37109 JUECRECH (1IGRA8) VL AZT A
2] Inverese o b (if angh From sy Tt AARUR fH2A1 TG 141851
5 | Any mmount topi ssde) J wlesed Gom THEA, MMR or ang oo seserve in Beu ol prrowiding bk g H1LE7 1374 [A5.50) Hns
6 | e avested by the Venst i the Pgeer i for serviee of deb e interest, ety imierml eerids o 205411 BT 50 NN
b e e dhie SERT b 7 Begpalasies
¥ Ay wthes sem of ven cash gapunse f nos-cash tncanse {nce af actual cash Meavs [orsbese nomsy FAC V5TRY (AR Eak 1AGK 3G
8 |Payment (@399 [ |0 26,50 32
= Caphial espeniditun iacureed on the progeers (i any) incluilit: paEment o costrcis fu thin elaims
o payrnent af clafms (i rerefiton of ang smsirs o nesoch clims) sulateed e Spantors sider the Sabe gl Proesive]
Agrcemint fonly i the caeet suchvamants are et alnaly comred i vhe Capind Eapenditme o mentmesd abougy
0| Aoy annone e aside for LIS, MMRA 1ran othis sesces e uinements a5 seaquirod b leandess - - 125 .
1 | Aay prodsbon or eserve desmed meoesary b the I Brund for cspemes wrliiely oy D el dn the aost quartor bt for] 14 {365} (2any 1444 12900}
el there mat it e commns s s avalible by the die such gapenses betome dus prsidal such cypenses
aic atready inchided s @ part of annval bid e approved in acconduce with the Toeed (An armesumt wct aside s
pezerve fur e o of pavment o7 ierest espenses len repayment o sl Ini
Tronal Adj (1] ZL%_I;EI.'IS 1,838.49 1,719.47 4, 11594 3,649,409
Met Wistrihntable Cash Flows (Cj=iA+ 1) 197533 1,168 16 1,410.83 3.143.39 2,614 36
Wer Distributable Cash Plows as per above 1,%75.03 1,168 i3 141083 a3y 2,619,360
Add Propeonate pringlpal rpiymme ad istoes paymen: i et ef apening supls - 3 . (Rl
Met dintdhutable cash flows 1,975.33 1,203.33 14N RS 5L 2,6R3.27

SIGNED FOR

IDENTIFICATION
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Ohrientdl Infralmisy
Addigfonal disclos e as

(Al amouns in & millions anless otherdse stted)

i Staternem of Mew Dis

able Cash Flows

inpunid Husper Hlghways Private Limited {{OHHHPLY)

sed by paragraph fiof Annesore & o he SEBEGlrolar No. CHL/TMDS DE 127 2016

Partlculars Hall year emdidd Half year ended Half year ended Year ended Vear emded
31 March 2022 A0 Seplember 2021 3 March 2021 0 March 2022 31 March 2021
(Rejer ritr 7y (Efanrditeed) (Befer mete I ] £ laetie)
1 T nfter tas ws per Staternent of Pralis and Luss (A) (BAT.A) (623.38) {510.06) (1,260.78) a2y
| Adjusuments:
2 |oepeian and amertisdan ai per Scaenient ot Prosii amil Lass REFA 1Th (RER- 353
3 |Decrease / finervase) movorkiapg capieal 1914 17 150 (1371
& s on loiss (i s from Tros T7A03 #5017 | ETRG2 |, 456,92
5 |Puseds o i (1529 1850 INEIE =S
» Sabe of fved asicts (incheding inviestments]
» repayment o any loams provaled 10 any orer pany, w e estent thee s ate mot dlready consides calvularion of
eafit After Tus
| s amising e T gt aside for 1SIRA, MMBA or any arher reserye sequiemeni 4 seqpuiveil by fendurs (AR AT (0,62 {6201 (1H9.67)
5 | A redeased fron ISRAS MG ar any other sesveve i hies o priovidng bank gutantes qmghudes gamount relciecd . [LEERTH
Fpem e erre created i previnin iead ‘ ' '
& Ay other item of nongash cypense /o oomecash anoane foct of actual eash flaws G fhese dems) or any whes 2204 RIETS! A4 23147 N34T
incerne fenpenie oot eorsidered Tor the caleplicun oof prfin afier ta, i deemed necesary by e bwesiment Minaer
afrer the Ton T Closi e Thare.
o | Payment soand LEEEL [REL {ihiay [EE ST AT
« it Espeniinee incored on the projects i sy including pavment e itreis G (hell chioe
o pagatient of chinss (oF seention f g amansts claing m sugh clincdd t Sponsrs urdee the Sale wnl |
Apreernt [yt thy esgent suich amours ans ot alreads covererd in the Capial Lspendine e wentoned dbave)]
W | An geavision s nsenve decmed nevessary by the IV Boisd s capisey whieh g b due i the net quarter bt 230 AR 22 A5
whiel these maw non e comncni e amuurts sl b dhe date sl o penses beoome e vl such vvpenses|
e already rrbuded a5 i park ol sl budger spproved fn sccodarge with il Frose Dheel (An amiant ser ashle o)
e e Tl protpese o pavmenn of eres cxpenies o e eanab Lenedups Ol TnieaTrusy
0 | b adjustmens v b wsadoo P i TAL Ml 1o egssune thvan dhase s nodoable comnring vl the same e o liknt LRt S (RSP LRI AN
the atwve ealeubitions - (A st uelead fom e cecotelon 31 March 2 | fammrinn se aidde as reserve. for interest
pagmiine for i ben fnms Ligdore)
Tunal Adjustments () 1,415 34 Wi 1,277.92 1,912.51 A,658 37
MNet | bl Cosh Flows (C)=(A+ 11} a4 285.73 TiTLBG f31.73 2,541,715
et Disariliniahle Cash Flows as per abive EUER 285,73 kLR 651,73 254375
Prospesid dividend and fniceess paymens ot uf opeaing e ch reserves a6 an 74 June 200 el (Rl Tngsth 371
Mot distributible cash flows 365.99 23633 LI1B57 23 2,891.46
sental Pathw ays (Todore) Private Linmiwd {{DPIPLT)
Partics Hall yoar ended Half year ended Haulf year ended Year ended Yearended
M Much 2022 M Seprember 2021 31 March 2021 M Musch 2022 31 Murel 2021
{Rojer e ) At} (Tifer et §) felwititeidi {o Hieflizal)
1 | Praficafier tas as per Starement of Profit and Loss (A) 182.67 148,51 8250 31 29544
Adjusunenie:
2 |Prcpechivon sl smeciisativn s per Stament of Profivand Loss 23060 (R it 0 EaLE]| a1
5 |Deorease ¢ tncecasch s wekisgg apital (213 (i i) %1 LS|
4 Doverest v b [of amy j o ruse 12408 (At TS 27244
5 A mnountweobe kept sside e DSRA MM ur any aother reserre reguireniams s tegpived by lemders 23504 (RG] - -
0 Aot ridiasedd froms DSHASAMBA or any wther seserve in ool providing bk guasnive tebsdes i seleasd {177 17274 {FER24) - LS
rons feseroes e in e oo yea)
T Prvicceds feanay: LM [UAEH] T BT
o wale gl it eents foe T insesemunis]
* gyl ol any s preaided g any ethee peny, e extem v same wnc not dncady canshlened caloulaion ()
Proafiv afecr the
5 |Am othor Tm of moncash exponse /. nen-cash ncome et of actusl cosh s tor these ems) ur any uther {75 3.7 (R [E R (15574
i vapense ot canshlored. for e caleubition of pratic afiee oo, of deemed neeeory by the Tnvestment Manager,|
after the Tay T Clesing Pate,
g Bepapmeae of vaeenal debr {prineipaly / pedeemable preferenes shares / debuntues, qie, if decmed nevessary by the [eerdil] [l L] 2340 (L) (Sl
Twcsmmermn Saruger, nc of sy deht raisead | fnsrsdng of caisting deb on/snil ing avw ekt rdral
10 [Py rowsd: .o} ity {2.4n) (R 125%)
* Capinl eaprenditure ncumed o thie projects 1 iy} anchicding pavmess e conmarrons for ther clams
* pragmeat of chims for coientin of any amoun wwating o such el related oo Spomsons under o Sue andl Transfiy]
Agwecment goaly 1otz extent such amenint s aer Apeady coeecd in the Uapite! Bpondingre e stionel alenel)
P FAiy s ision o sesere deemed neegssary by the 1M Brand fir eaperses which may e dog it nest quartee bt fit 40T 194.00 AN.67 199400
o rich thene mas ane he conmersate s wallsble by e deie such eaporms Decome g prowidod sach experies
e alredy i as @ pan of sl budye appron il [ accasianie ity the Tt Dewal £ aronnt milised froos diw
cverves ereated i Mareh 2031 for the sepayment of Trust Lnomeiis)
Tl Adjustments (1) 152,70 (4619 92.97 .57 (95.21)
Mot Dintributalile Cash Fliovs (C)=(A+) 33562 10232 27547 43745 177.23
et Distedbible Cash Eluves as poraboyve 335.62 102.32 27547 43795 Lk pr]
Addd: Propastiean: princial e payiment sl et payment o e it Gf apening susphis - 13470 1 L]
Ber distrilutuble cash Dows 33562 256,08 25000 50171 197.22
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Orlental InfraTose
Addlithonal dinecloare a8 required by poragraph 6 of Aniesaee A v the SEI Glroulae Mo, CHRZIND S DE /127 /2006
(Al s in @ nillinns unless otherylie staeil)

I, Prujiect manager and Investmen| nsaper fees
(i) Project managenmon fees

rsicant e the Progect Managennent Agiecmens shared 103 June 3004, Prajict Monagernens is covided i consil
Prsstis el loes T the Talf ve
ielusiis amount of & 53845 Millon {31 March 2021 £ 3 FZLATMllia) sl po

L on a monthly basis, for the pesto

(i} Inwestment Management Fess

Puesiant s the lnvermmen Mansgement Sgrecment dated (8 fune 2008 2 sl Invesmen Manages {s catidel 1o tees G050 pl e novene af cach SEV. per
el cn asnn et of TS0 Milllam (For the half year ended N Sepromber 2021 264 millon ek Foor chie bsalf vear cngledd 31 el 2030 3 5117 Million ) and for the pea coded 31 March

Millicn) mwand Invesmene manager fees. '|here are no chonges during the year i e e thedeligy (i compuitivn of fees paid o Bavestinent Manager.

e Statcoment of carnings per nni EPUY
et ane caterdated by dividing the predin o the period [ gear attriliutable o Unit ol by she seigheat

s

ateribi bl o uric holders by the weihied averge number of wnits oustuding duriig die e [ vear phus the weighod avprape numbses of s shat sl be fssucd s gonversion o

ended 31 March 2022 inchudes ot of 2 27350 Alillinn (For 1he Tl year vonded W Srpicmber 041 T 25405 Millian and for the half
civaper feos, Uhere are s changes during e year i thi mciadaliogey foe compatarin i

sance of Managemeny, Vollisg and Cperation and Mai
ar eonledd 31 March 2020 3 19408 Miloe] el Fon abe vear ended 31 Muach 2022
[ fes paid s Pesjers Manager,

Serviaes. €

Hdared &

al

snmum & enzelidaicsd Suieenenn wf Prsfin and s for the hall vear cded 31 Much 2022
20127 inclides smount of TR Million [ 31 Mareh 2021 + T URIR

erage bt of umits ovsstamling durmg the peand £ year, Diluted 1691 s are eaenbiied by lividing thi profitfoss
T abl the diliive potential unies inte it capital.

Tuerfeulars Halfl year ended FHalf year endeil Fhalf year ended Wenr ended Wear ended
. 31 March 2022 0 Seprember 2021 A1 Murch 2021 3 March 2022 3 March 202)
R poce 7) {Befer irats 1 { Dby o st

Prasti fioe the perivd | year @ millions) 15217 [T 440 241182
Waighte sver e mwmbir of wnits cotsuading for compenion of ade and dilned cming per unit (Nos, mllivs) SHALE SRR I EGAT
Eaming per unit (haglc and dilured) (2} 1.2 114 10 4.25
o of | dotited

Paniculars Aot 3 Marchi 2022 | As a0 Sepiember | As ar 31 March 2021

21
£ i) Uittty 1)

Income % eases i apest al G s i appeals 12730 1,60 |
Prenahy pussuni o Feoon 135 ) of Comparics e 2013 { reri e o bl e 114
Totul 1,200 1,295.65 1,288.66
MNates:

1. Chne o the subsidiary company of Oedenrat [oie st was rogulied ealepesit ispent eauit g r skl ey project anoontisg 1o T8 Y milli
3121wy veconedange whih secian 13 af Companies der 2003, Howorin, dac i the pending londers appaoval g quitad wrder sbie loan 0

L e prestelent gl o bined T fosl eaper, man oo aif dlie subsidtany compainy i of e gginon b theee b low pussiiatin Wl any ety s pee secton- 1 3507) of Compardes Ser 004

2 O o thie subealiany comprn of Chizntal b Pt wrs roquired g inede s Conperate soc

Huweeer,

Abarch 2022 snid there i i pesssiling of Tevg of ang peoaliy as peesecting- 13307 wf Cinmpanies Aer 2003,

dhacumic sl the 3

s i 1 aqueciad cocosn sirln o perd of 3t dday s from thie cnd of the fimsaeiad vear ernded 31 Mo

eponthifiny: (CSRY Dabiiiy of 3 TA06 e pasestiant ) seetian 13800 Companies
ists the assesviment deme the nanagoment snd mdopendent kyal pinton bzt from Jogal expert, animgemest o thi subsddiary compans s of the spanion that subwidiarg &=

e Statement of o

Particalars Ne ot 31 Alarch 2022 | As w30 Sepiember | As ot 31 March 2021
2021
i) vttt} )
lstimined projecs cest (s cogstmmenni of vy commiied T b enecoad * F2H.0 TG TF2HA
Toul TIBHG T2E sl TIBHE

* e of the subridiang of the T was roquinal o conipll e cettaim work wmler Cpncession Agreenont, which coulil art e completeal dac i

Highnuys Authurity of Badia (NEAY), The cyimared cost ot enmpleting balance scrvice reads anl othe e works ssan T Seprzmibr B0 v & A0 mllic
atice 1o 1PC conuracion of & G milliens for dhese pending stk Hescever, the coniret widi EPL conteacors stande ieominated i fiancial year el 31 Manch

liaad piven adjustable
SN wiill covcr it Fresh comtesen G balance wal v enmipetiive rems s and whon regquired.

The SPY 1 elgolile o cxmbittun elaim fram NHAL
prr Comeessinm Arcngemens i NTEAL

(ol e Bt doen anteatianatly St Alaat )

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

el i bl ciser the Ll fior senvice suds and anther worrks, I he et thit thie Ll firbdaoge werk is notTaaded over by NHAL SV ol

scb that semie pontinas of b fir sonvice mods and ot words w
s as por lnginecting, Procaement amd Conseracnion {1

frinesaled st s dlepriskial om U4 vgpisl 2000 Basis the scssmient dine i aanugement

v 2000 read with Conmpanics (U5R iy Bules, 2004 gmode deesenndee
ot roguitis] ge econd e CSE bl for the finincial e wndied 3

we ot Denided] oves woorbe 5P by Natinmal
) eoniet endtred iy the SPY, The SPY
b e o g ane delay s moaking availalle of il lind. The

1 e fialibe o g thic vz aaf westh ot connipleted us



Oriental InlraTmst
Additional discl @A i ph 6ol A
(Al amounes in € millions unless othervise stated)

A o the SEBI Circular No., CIR/IMD/DF/ 127 /2016

1 by paray

. Sratement of Related Panics
T, Listof teluted parties as per the requirements of Ind AS 24 - "Related Party Disclosures™
A, Relaied parties where control exists

Subsidiarics

Oriental Nagpur Betul Highway Limited (ONBHL)

Oriental Nagpur Byepass Construction Privite Limited [ONRBCPL)

Titawah Clakeri (Kanpur) Highway Privage Limited [CCIKHPL)

O5E Hungund Hosper Highways Privawe Limited (QOHI ILEPT) (Frmerly known as GAR OSE ungund Hospet Highways Prvate Lied)
Oriental Pathways (Indere) Private Limieed (OP071)

1. List of additinnal telated parties as per Regulation 2(1) (zv) of the Loy [T Regulations

A, Purtics to Ocieotal TnfruTrust
Oricital Stctaral Fngineers Private Lamited (OSEPL) - Sponsor 1and Project Manager of Odcntal InfraTrus
Oreital Tollways Private Limiscd ((XIPL) - Sponsor 11 of Orontal InfedFrust '
O Infrastruciure Mamsgement Limitd - lovestment Manager (IM) of Orienal iV mst
Asis Trustee Serviees Limiied (VTS1) - Trostee of Orieanal [nfraTrast

B. Tromaters of the parties to Ordental TnfeaTrust specified in LI(A) ahove
M. Kanwaliit Singh Bakshi - Promaorer of OSERL
Orfental Stroctural Logineers Peivate Limited (OSEPL) - Promoter af (¥TPL
Orgental Tollways Private Limited (O'PLI-Promeser ol QFF Infrastrucrire Management | amied)
M. anwaljis Singh Bakshi - Promoter of OUF nfrastucrare Management Vimnired
Asis Bank Limited - Promoter of ATS1L

C. Direetors of the partics to Oriental TnfraTruse speeified in 11{A) above

(ii) Direcrors of OTPL
M, Kanwaljit Sinph Uakshi
Mr, Maninder Seihi

Directors of OSEPL

Mr. Kamwaljit Singh Bakshi
M. Sanjit Bakshi

M. Prchiae Singh Sethi

(i

My, Amit Burmun (iiiy ™i of OTT Inft Manap Limited
Ao, Vijay Chandra Verma- apill 11 Qewnber 2020 Sl S Brakshi
M. Ashol Kamar dggarwal e, Swiinder Singh Kohli (Tndependent Diveciorg
Mr. Dezpak Dasgupta [Independent Diveeion)
{iv) Dircctors of ATSL Mr. Ranveer Sharom
Mr, Sanjay Sinba Uptil 30 April 2021 Me Ajit Moban Sharan (lodepenidens Direcrar)
Mr Ragesh [Kummar Diahiya
My, Deepa Bath w0 G0 May 2021
Mr. Ganesh Sankarnn
111, Transactions and ouwsianding balances with related party
Particulars Half year ended Hall year ended Halfl year ended Year ended Year ended
31 March 2022 30 Sepreinber 2021 31 March 2021 31 March 2022 31 Murch 2021
{lefer note T (U easeedifeet) (Refer wate &} (. Trrelitead] (el elieed)
Ovhental Structueal Foglnecrs Priviae Limied ("OSEY
Transactions durdng the period / year
Advanee received
ONHPCPL 1351 12,51
Change of scope and utility expenses
ONBHL filk21 56.1% 156,70 R o]
ONBPCPS, (AERE 37.55 319 136,55
CHHHTTEL, D4 45,23 274 45,72
(R - (RE) 14.491 1,13
BOCEHPL 180
Major maintenanee and aperation maintenance expense
[EANIUE - LA u.16 1.5 w16
NI 1583 W42 10036 21106 211,58
LCRHPL - 3043 | 5496
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ph 6ol A
(Al amonuts in 2 millions unless othenwvise stated)

Additivnal disclosure as required by p

L. Transuctions and outstunding balances with related pany (Cont.)

A to the SEBT Circulie No, CIR/IMD/DE/ 127 /2016

Particulats Hall year ended Half year ended Half year ended Year ended Year ended
31 March 2022 30 September 2021 31 March 2021 31 Murch 2022 31 Mareh 2021
(Rejer mnte 7) (Llsetaeetited) (Refer uote 8] te sielétedd) (i [nelifoet)
Reimbursement of prepuyment churges
CINHPEPL. - 4200
Retmt of exp
ONBPCPL - 043 - .03 103
PIPL {017 012 o 0l
ONBHILL 122 Qa7 2.5 1.24 FAn
Eckrrr. - . - 07n 408
Claim reeeived from NHAL
ONBHI. 78004 - 736404
JRERHM. .55 3150 10,55 31,50
QONEML - 7.58 7.58
Project management Bxpense
CINHPCRE 732 sl 5313 134,83 1534
P G35 40,059 AnAd7 |ei, 34 Th26
ML 4471 6.2 21.70 9403 .63
ECRI. 9823 13,05 277 143,28 136.53
Advance received
CINHPCET. 20041 LK1
Distribution to unit holders™
riental Infrinrust 33206 21902 ATLEO f51.68 TTAEL
Tealanees vutstanding at the coed of the period / years
Advance received
NBPCPL 1531 15.31 - 15,31
Trade and ather paynbles
ONHPCPL 4139 1212 237 41,59 237
CHHPL 1601 N7 21.13 1601 2113
ONHHI. 52.094 4355 LiLN 5294 S107
LCRHPL 29.11 2449 55.74 .01 5574
OHHPL. LV EIRES PURR] B0 24.53
Mabilisation/Capital advance
CNIPCPL 11457 36,79 Anz i4.a7 392
QNI %33 2833 40,18 13,35 4418
PCRETPL fifl, 1% 6ln |4 614 fiL1s [ ]
Other receviable
ONBPCPL 250370 250570 2.595.70 2595700 205,70
aentad lifratrt = - 4.1 4.13
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IDENTIFICATION
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Orrienial InfraTrust

Additional diselosuce as required by paragraph 6 of Annesure A jo the SEBI Circular Mo, CIR/IMD /DEF /127 /2016

(AN amounts in 2 millions unless otherwise stated)

1L Transactions and outstanding balanees with related party (Cont.)

Particalars Half year ended Half yeat ended Half year ended Year ended Year ended
31 March 2022 30 Sepiember 2021 3 Macch 2021 31 March 2022 31 Macch 2021
(Aefer e 7)) {Usandited) (Hefer node &) [ aneliteed) e Dsdiderd)
Chriental Tollways Privide Linited
Transactions during the period / year
Distribition to unit holders®
Orvienial Infiarrase 97114 (DR | 853 161054 25902
Reiml ol exp
ONBHL (.50 (50 Loy L Lug
Ralances enstanding at thie end of the period [/ vea
Trade and ather payables
oNBPeP!. = - 1112 .92
QPR 0 07 - (171
(NBHIL L (iR E] nus 1.43 193
FGRITEL = 127 - 1.27
GHHHM 126 1.26 1.26 120 1246
OV Infrastouctine Mamagenent Limiwed (fovmetly lamwn ps
Iz Vechnuenst Limited (1T1.))
Transactions during the perdod [/ year
Investment manager fees
Unienml Infratrust 050 GHAH 5107 | 394 9205
Redml of Hxy
Orrieneal Tnfratrast (199 176 25,7 275 w2
Balunces outseanding a0 the end ol the perod fovear
Invetsment manager fees payable
Cimental Infrause 4134 415 29.65 4134 963

e distributions made by Trust wo its unitheldees aee based on the Nt Distributable Casli Flows (NDICE) of the Trust under the Iy T Regulations and includes intercst, dividend amd repayment of

capital,

(tbds e Das fieere anteutionally i v

SIGNED FOR
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Oriental InfraTrust

Notes to the Audited Consolidated results of the Trust for the half year and year ended 31 March 2022

(All amounts in T millions unless otherwise stated)

1. Balance Sheet as at 31 March 2022, 30 September 2021 and 31 March 2021

As at 31 March 2022

As at 30 September

As at 31 Mareh 2021

Particulars 201
(- Ladiied) (Ulnanddited) (AAueelrted)
ASSETS
Mon-current assets
Property, plant and equipment 157.07 206,68 177.87
Capital work-in-progress - - 35,30
Intangible assets 77,319.65 #0,196.64 H3,01H.80
Financial assets
Others financial asscts 29.976.45 28,3716 28,984.87
Non-gurrent fax assets (net) 633,50 366,18 212
Other non-current asscts 108,74 92.62 94.14
Total non-current assets 108,195.71 109,934.32 112,613.16
Current asscts
I'inancial assets
Investments 1,507.20 339,57 309815
Trade receivahles 3784 .00 34,74
Cash and cash equivalents |, 7538 S5 1, 250,27
Bank balances other than cash and cash equivalents above 571.38 15.08
Onhers tinancial assets 8,234.02 799667 TUTHYY
Uther current assers 9493 153.40 11009
Total current asscts 12,203.75 12,711.92 12,487.27
Total assets 120,3499,46 122,646.24 125,100.43
EQUITY AND LIABILITIES
EQUITY
Initial scrtlement amoumn 0,02 0.02 o2
Unit capital 58,307 .88 548,307.88 5H,307.48
Other equity (7,288.01) (5,28:4.90) {4,529.02)
Total equity 51,019.89 53,023.00 53,778.88
LIABILITIES
Non-current liabilities
Financial liahilities
Borrowings A40,027.74 42.097.56 4412111
Orther financial liabilities 12,302.92 12,798.63 12,791.62
Provisinns 1,628,535 1,458.33 1,377.34
Deferred tax liabilitics (net) 4,307.41 434395 4.478.79
Other non-current liabilities 15.31
Total non-current linhilities 58,281.73 a0,698.47 62,768.86
Current liahilides
Tinancial liabilities
DBorrowings 409338 4,200 85 4 32887
Trade payahles
{2) Total owstanding dues of micro enterprises and small enterprises 18.96 23.72 11.59
() Total outstanding ducs of ereditors other than micro enterpriscs and small enterprises 247.38 252,600 30175
Other financinl labilities 6,01 1,50 3,.4935.51 3,623.71
Other current liabilitics D050 102.01 12997
Provisions 636.06 39555 146,37
Cureent tax abilides (neg) - 5.53 863
Total current liabilities 11,097.84 §,924.77 §,552.69
Total liabilitics 69,379.57 6Y,623.24 11,321.55
Total equity and linbilities 120,399,446 122,646.24 125,100.:43
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Oriental InfraTrust
™ates 1o Audited Consolidaued P
(Al amunts In T milllons unless pihonvise staied)

2, Consolidated Casl Flow Statcinent

el vesules for the half year and year ended 31 Aach H022

Pariiculars Half year ended Half year ended Hall year ended Vear ended Wear ended
31 March 2022 A0 Sey her 2021 31 March 2021 31 Magch 2022 31 Magch 2021
Rafer ke 7y { Trueditecd) ARajir weie 1 (- Linliseaty 1 Dt}
A Cash fow frum openaing aetivities
Profit befure tax 48532 BAY.33 1,679,798 1,143.45 1,939.8%
Adjustment fur;
D;|||LtiJI.iml RO TG T R S 24174 2PRRTY 2IETG daAteds 3T
Trnpainsene of intangible assets (e of reversald frefernose 1oand 13) #3105 B4R (503,28} 93513 (393,28}
Ciain on salc of property, plint amd eyaipment (neg - (AL = iy (it
Giain wn investments earricd an frirvaiue theough proficos oss G {A0AT) (4 H5) (8238 111532 1217.33)
[z cess provisions wrilien back g (B4 (.23 (B11) (9HGY
Ly rest imeame RATL T {20394 (201240 (S 0THAY fih 2030
Ui finance cnst on deferred payment i Navonal [ghway Suthoring of india 16158 1752 A A PECA | J03H.30
(HAL for purekase of ight 1 elhage wsers of ll ad
Firanes cose i deferred payment Talilitics o NHAT BILAL 14571 HAAH 28752 254400
1 rwinedisng o dlisessmun e prewistos s fineial abilitics varrjeil at amortied cost Uika% el 5115 13899 LA
Palun ce written il 24 . £ RIAt
Allwance for Tmpaunent of mon-frareil nsers | espeered coodi loss - - pail - 55 1)
Tinamow cost 1. 82 276 2.3 ERIEER S Latar
Malificaiom gain un financial Bability ) 1730
Whsdificarion gain oo anmity {HAS LA - o1 AR Y
Operating prafit benre working eapltal changes and atlics adjusnments 2862.05 JAA2HA 4 12515 652459 ,755.22
Working capital changes anl other adjusrments:
Trade receivalilis [RERH nan (240 (5.0 Eag
U her fimanclal assers T T 27A3.20 20000 S0H3YT LT R b
Uither assets 4T {4150 | 276 240 [TLER S
Teade A 30 [t (RECAN N
Prosis did 53 FLERE ! AL 2M03H
Firvaseial Liabnlines 126109 203 H49,14 (H21A8
Onlicr Labnlines 341 [27.74) [1fbd) (2343 (53,33
Cash Ouw feom operiling aetivities befime inconee s 7,523.49 6,210.71 Y 13,734.21 RG]
Lavciante: gix pabd {1 1 v fuml) (e 205) (WA (RIS (1A 2y (394,514
et cash flow from uperaring avtivited (A) (LIS 561707 1,144,510 12,657.94 10,547.80
1. Cash Mow from fvesting activities:
Acomisitive of progoi, plas and equipmets and capnal work-n-progros (1 4 (IR (8230
Toiggeds from disprsal of propere md glane and cquipment (il S 24.Hd
Towestment in Bank deposie AT {12,300 (123500008 12,31 195
Irscecrhs (e imagmrity of Tunk depasits 23588 [URE eSS [IRELES
Purchase of current investinents (6,333.40) 0,732,353y LA
Provcegdds Ty sale of eurnent investments 5.418,4H EREE] 1478087
tmerest receiveed o baik deprsdis amd oo 11.35 25502 [A%E]
Ne cash flow fiom/ (nsed in) investing scrivites (1) {916.92) {208.61) 1,934.03
. Cash flow feam Tnancing aetvites:
Repavment of non-ehmvermbde delsinmnes. (TLAS (LITLAN (L2637 1183538 [ERAE
Begavment of non-corrent orrosings (LA (Ll W | (71425 (236547} 1428 54
Finmes custs pal (207203 (2241 1340 (4AITA 3 {63337
Tiserilwdon niade oo weie bulders {2,136811) (1 A2 (2410080 3,376 15017 00
Net eash used o fnancing setivities (C) (i, 416.02) (5,564.48) 17202} {11,981,00) (13,630.37) |
[ Wet increase/(deerease) In cashoand cash cquivalent (A+D+C) 1,172.93 (6r.E3) (4 38.44) 50811 [1,092.04)
Castoaml eash vquivalen n die Trginniong of the period/ year Ana3 5 1,688 75 1,250.27 ranael
Cash and cash equivalent ot the end af the perad fyear (D4E) 1,758.38 58545 1,250.27 1,758,38 1,280.27 |

th) e abave Conslidaned Cash Flow Saoment s heen e pared undur thie hndivect Methond” o st o m tad A5 7, “Suatemet of Cash Flowes'

{ilaie s prave s hoen smeatonally Teft blank)




Oriental InfraTrust

Notes to Audited Consoliduted Financial results for the hall year and year ended 31 March 2022

(All amounts in  millions unless atherwise stated)

3, Unaudited Consolidated Statement of Profit and Loss

SIGNED FOR
IDENTIFICATION
PURPOSES ONLY

Particulars Quarter ended Quarter ended Quarter ended
31 March 2022 31 Deeember 2021 31 March 2021
(rofer mnte 15) (U reameetiieed) frofer sote 19)

Income
Revenue from operations 11,121.18 3,853.37 369307
Other mcome 175,40 9420 96.09
Total Income 11,296.58 3,947.57 3,7849.16
Expenses
Olperating exprises 72,19 523,74 36083
Lmployee benetits expense 5864 63,09 63.30
Firance costs 1,336.92 1,365.64 1 457.25
Depreciation and amorpsaton expense 1,250,38 1,167.06 1,11619
Impairment of intngible assets (refer note 14 and 15) #5115 = A0
Other expenses 11748 132,84 191.531
Total Expense 11,506,606 3,252.37 3,495.68
Profit before tax (210,08) (95.20 293.48
Tux expensc:
Current tax 183.35 18615 15607
Diclereed tax 108,14 (144.08) (799.89)
Total tax expense 291,49 41.47 (643.82)
Profit after tax for the period (501.57) 653,73 937.30
Other comprehensive income
Trems that will not be reclassified w profit or loss

Re-measurement gain on defined benefir obligations niz L83 .51)

Income tax relating to these items - - -
Taotal other comprehensive income for the period 0.72 0.82 (0.51)
Tatal comprehensive income for the period (500.86) 654.55 936.79

(bhis spac bas evn Jateationalfy foff lank)
-




Oriental Infra'Trust
Notes 1o Audited Consolidated Financial res

(AN amounts in T millions unless otherwise s

ults for the hall year and year ended 31 Mareh 2022
tated)

4. Unaudited Consolidated Cash Flow Statemuent

Particulurs

Quarter enced
31 March 2022

Quaster ended 31
December 2021

Quarter ended
31 March 2021

(rejer ote |¥)

U wesrditerl}

foefer nate 19)

A. Cagh Mow from opeeating activities
Profit belore tax
Adjustment for:
Diepreciation and amortisation expense
Impiaiement of intngible assets et of wever
Gain on sale of propeny, plun and equipme

linecss provisions writien hack

Interest income

Unwinding finance cust an deferred paymen
purchast of right 10 charge users of tall road

Unwinding of discount an pravisions and i
Advances and other balanee written off

Fingnee eost

Modifieation gain on finanaal Hability
Medifieation Gain on Annuity

Operating profit belore working capital

Gainon investments earrivd at fair vilue through prafit or loss (ned)

Finance cost on deferred payment lubiliges o NTLAT

Allowance for impairment af non-finaocial assets / expected credit nss

Warldng capital changes und ather adjus
Trade reccivables

Finncial assets

oans

Udlver asscrs

Trade payables

Provisions

Financial liabilitics

Onther liabilives

Incomnie tws paid (et of refund)

B. Cash flow from investing activitics:

Acquisition of property, plant and equipmen

Lovestment in bank deposins
Proceeds from manrty of bank deposits
Purchase of current investmenis

Proweeds From sale of curent invesinents

Net cash (used in) / from inveatng aetiv

C. Cash flow from financing activities:
Repayment of non-convertible debenmres
Repayment of non-curient bormowings
Finanee costs paid
Disrribuion made o unit-holders
Net eash vsed in Anancing activities (C)

D MNet increase in eash and cash equivalent

fes

i Cash and cash equivalent ar the beginning

Cash ow from operating activities before income tax

Met cash Now ftom operating activites (A)

Proceeds from disposal of propeny, plantand couipment

Interest received on hank deposits and others

Cash and cash equivalent at the end of the period (D+IE)

(210.08) 695.20 293.48
125038 1,167.06 1,116.19
salg) (refor note 14 and 13) #5105 FO0.HL
ne (et -
{846} 57.99 (33.01)
(0.0 - .00
(109.27) (1,018,123 (1114227
t 1o National Highway Authority of Tadia (NTAL for 25537 256,21 25805
{RA] 7393 44006
ncial liabilitics carded ar amortsed cosy 02 .33 37.20
(41 .3.‘5} 43,67 {ﬂ,i]ﬂ}
21.74
191.85 1,106,508 1,117.93
{7730
1,431,30)
hanges and other adj & 550,61 2,311.45 2,114.19
tments:
1L {Febeld {33.53)
2,030,5 (29.77) 243075
: 2.52)
33.30 11,56 AL
(13,64) 35,64 (103.97)
a4 VR 875
147272 (219119 (254,25,
21.55 {18.07) 1442
5,286 2,234.85 4,643.74
(378,70 (63.95) (142.42)
4,702,306 2,170.90 4,50L.32
Land capital worlein-progress. (4.04) - 10,95
6.92 : .
(2,019.89) (792343 (LH17.46)
1,618.21 631112 180646
(52.50) (4477 4,176.72
76.33 249378 4.020.17
2402 5:55 P62
itics (1) (134.05) 842,25 (61.98)
(666.84) (105.03) (1,146.74)
{92852 {4R3.66) (357.13)
(LARZD {(379.49) (1667, 24)
(A AN (1,492,518 930,00
(3,745.60) (2,662.92) (101,11
(A+B4C) B22.71 350.23 338.24
7ot the pedod 935,67 345,400 912.03
1,758.38 Y3667 1,250.27

1) Ve above Consolidateed Cash Flow Stawenies

st has been prepaced nnder the Indivect Method® as ser out in Ind A% 7, Starenens of Cash Flows
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Oriental InfraTrust
Naotes to Audited Consolidated Financial resalts for the half year and year ended 31 March 2022

(All amounts in ¥ millions unless otherwise stated)

w

11

The audited consolidated financial results of Orientad Infralrust (Trust’) for the hulf year and year ended 31 March 2022 have been reviewed by the Audit
Commitice of OIT Infrastructure Management Limited ('Investment Manager' of Trust) at their meeting held on 27 May 2022 and approved by the Board of
Dircetors of the Investment Manager at their meeting held on 27 May 2022, The statutory auditors have issucd an unmodificd audit report on these consolidated
finaneial vesults.

The audited consolidated financial results comprises the consolidated starement of profit and loss, explanatory nors and the additional disclosures as required in
paragraph 6 of Annexure A 1o the SEBI Cireular no. CIR/IMI/DT/ 12772016 dated 29 November 2016 (SEBI Gireular')y of the Trust for the half year and year
ended 31 March 2022 (consolidated financinl results!). The consolidated financial results has been prepared by ' the Investment Manager' on the basis of
consolidated annual audited finaneial statements as at and for the year ended 31 March 2022, consolidated financial results for the half vear ended 30 Seprember
2021 and in accordance with relevant requirements of SEBI (Infrastructure Tovestment Trusts) Regulations, 2014 as amended from dme o time ("the SEBL
Regulations"), and SEBI circular,

Figurces for the half vear ended 31 Maveh 2022 represent the balancing figures berween the audited figures for the year ended 31 March 2022 and published year-to-
date figures upto 30 September 2021 which were subjected to linited review, ’ i

Figures for the hall vear ended 31 March 2021 represent the balancing figures between the audited figures for the year ended 31 March 2021 and published vear-to-
date figures upto 30 September 2020 which were subjected to limited review.

The Trust was registered as an irrevocable Trust under the provisions of the Tndian Trusts Act, 1882 on 15 June 2018, Trust was registered as an Infrastructure
Investment Trust under the Tnv [T Regulations on 26 March 2019 hiving registradon number IN Il 18197 DOTL,

Relared o FY 2020-21:
The Board of Directors of the Investment Manaper have deelared disibution of T 1.84 (rounded off) per uoir nounting ta 2 1,070 millions in their meeting held
on 26 May 2021, and the Aforesaid distribution was paid to eligible unitholders on 02 June 2021.

Related to FY 2021-22:

“The Bomvd of Directors of the Investment Manager have declired diswibution of 20.60 (rounded off) per unit amounting to 350 Millions, T 2.56 (rounded off) per
unit amounting 1o 2 1,492.50 millions and T 1.13 (rounded off) per unit amounting 1o T 664.30 millions in their meeting held on 14 August 202112 November 2021
and 10 Febroary 2022 respectively and the aforesaid distibution was paid to eligible unitholders on 21 August 2021, 18 November 2021 and 16 Febroary 2022
respectively. Subsequent to year end 31 March 2022, the Board of Directors of the Investment Manager have declared distribution of 2 155 (rounded off) per it
amounting to Y0504 millions in their meeting held on 17 May 2022 and the aforesaid distribution was paid to eligible unitholders on 21 May 2022, Purther,
subsequent to year end 31 March 2022, the Be sard of Directors of the Tnvestment Manmager have declred distribution of 2 146 (rounded off) per anit amounting o
Z 548,30 millions in their meeting held on 27 May 20220

Related to FY 2022-23:
Subsequent to year end 31 March 2022, the Board of Directors of the Investment Manager have declaved distribution of 20195 frounded off) per unit amounting to
2 55190 millions in their meeting held on 27 May 2022,

The outbreak of Covid-19 pandemic is causing significant disturbance and slowdown of ecconomic activities globally, The nationwide lockdown ordered by the
Government of India has resuled in significant reduction in cconomic activities and also the business operations of the Trust, Slowdown in tratfic was witnessed
from mid of March 2020 owing o outbreak of COVID-19 in Indiw Subsequently, vide letter no. H-25016/01 /2018 Toll dated 25 March 2020 issued by Ministry of
Rond Transport and Highways (MoRTH) toll collections were suspended from 26 March 2020 1o 19 April 2020, In accordance with the concession agreements with
NHAI and notifications issued by MorTH, management is entited to claim loss of revenue for the impacterd period and for which management is evaluating and

under process of getring the clims.

The management has considered the possible effects that may result from the vagoing COVID-19 pandemic on the recoverability/carrying value of the assets.

Based on the current indicators of future economie conditions, the management expecs (0 recover the carrying amount of the assers, however the management will

continue to closely monitor any material chinges to future ceonamic conditions. Given thie uncertiinges, the final impact on Trust's assets in funure may differ from

that estimated as at the date of approval of these consolidared financial results,

During the previous years, Court of Collector of Stmps, Jaipur - |, passed an order against one of the subsidiary company of Trust and raised a demand of 2 2,140
millions fapprox.) in relation to staump duty (phas interest and penalty) applicable on financing agreements executed by the subsidiary company with certain banks in
earlier periods. Management of the subsidiary company has filed the writ peticion for quashing af the said arder and based on legal advice, belivve that no liability
will devolve on the subsidiary company. The said dermand is sct aside and the matter is remanded back to Court of Collector of Stamps, Jaipur Circle- 1 for fresh
cvaluation based on prevailing civeulars published by the directorate of revenue, Rujasthan from time to time. Pursuant 1o amnesty scheme vidle notification dated 31
March 2021, any i
duty upto a maximum of T2
2021 has been filed before the Court of Colleetor of Smmps, Jaipue - | under the Amnesty Scheme whereaticr the matter was forther tansferred o DG
Rte wion and Stamps (Aol
31 March 2022, final order under the amnesty scheme was received on 22 March 2022 wherein the application under amnesty scheme was sccepred and deposit paid

terest and penale payable on such instruments under the Rajasthan Stamp Act, 1998 shall be remitted, provided the company deposits the stamp

millions which has been fully deposited along with applicable surchasge amounting o 7 3 millions. An applicaton dated 17 May

astom) special circle- Jaipur Tor duly stamping Al the instuments and amended loan agreements. During the carrent quarter eneled

v adivstments were recorded i consolidated results,

wats aceepred s a full and final seodement for the Gl elosure of stamp duty case and accardingly neees
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Oricntal InfraTrust
Notes to Audited Consolidated Financial results for the half year and year ended 31 March 2022

(All amounts in T millions unless otherwise stated)

13
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21

During the previous years, Callector of Stamp Duty, Nagpur City, has raised demand of T 123,93 millions (ippros.) against one of the subsidiary company of Trust,
in relation to stamp duty (plus interest and penaliy) applicable on concession agreements exceuted by the subsidiary company with the National Highway Authority
of India. Management of the subsidiary company has filed its respunse for quashing the said order and based on lepal advice, believe that no liability will devolve on
the subsidiary company. The management has filed a writien submission on 27 January 2021 with Collector of Stamp Duty, Nagpur City. However, an order dated
24 March 2021 was passed by the Collector of Stamp Duty, Nagpue City against the subsidiary company. The management filed an appenl on 27 May 2021 againse
the saic order which is currently pending before the Chief controlling revenue authority, Pune, In the eurrent period, order was passed by Hon'ble High Court of
Bombay -Nagpur Beneh wherein the bank accounts of the subsidiary company were froren for recovery of stamp duty against which subsidiary company has filed
writ petition basis which inrerim stay of order was granted vide order dated 11 October 2021 subject ta deposit of amount of Rs 15.3 Million o the Courr within the
four weeks from the date of order. The said amount has been deposited through an application dated 08 November 2021 as per the direetion of the Hon'ble High
Court. The aforesaid writ petition is listed for 17 November 2021 before the Hon'ble High Court of Bombay-Nagpur Beneh for final disposal. The atoresaid writ
petition has been disposed off on 11 January 2022 with direction to the Chicl Revenue Authotity, Pune to decide the appeal expeditiously as possible within ninety
days from the date of appearance and also dirccted 1o the patty to appear befote authority on 24 January 2022 which was further deferred dll 09 February 2022,
During the current quarter ended 31 March 2022, the hearing Wite was further deferred 1o second week of June, The matter is currently pending before Chicf
controlling revenue authority, Pune, Further, Board of Direetors of investment manager of the Trust is confident, based on the legal advice and fuct that any liability
which may arise will be borne by sponsors of the Trust numely, Oriental Strucrural Lingineers Private Limited and Oriental Tollways Private Limited, andl no liabiliey
will devolve on the Trust.

As per Ind AS 36 Tmpairment of assets’, management carticd out the impairment assessment of Intangible asses (toll colleetion rights) and provided for an
impairment loss of T 85105 millions (31 March 2021 F 300,80 millions) during the quarter ended 31 Mareh 2022 and T 85105 millions (Half year ended 31 Muarch
2021: 2 Nil) during hall year ended 31 March 2022 and T 93513 millions Year ended 31 March 2021 T Nil) during year ended 31 March 2022 basis the fair
valuation condncted as per the future projected eash fows of the assers(after performing sensitivity analysis) respeetively in respeet of intangible asseis of one ol the

subsidiary company of the Trusk,
¥ pany

As por Ind AS 36 'lmpairmeat of assers’, management earricd our the impairment assessment of Tntangible assces (toll colleerion rights) anel provided for reversal of
impairment loss & Nil (31 Mareh 2021: 593.28 millions) during half year and year eoded 31 March 2021 basis the fair valuation conducted as per the furure projeced
cash flows of the assets duting the current period in respect of intangible asscts of one of the subsidiary company of the Trust.

During the current quarter ended 31 March 2022, dispute between one of the subsidiary of the Trust and National Highway Authoniry of India got settled] pursuant
1o settlement agreement dated 16 March 2022 resulting in receipt of scttlement claim of 34714 Millions (net of wxes of T 364.3 Millions ) and also revision of
Schedule M (Annuity schedule) resulting in four months preponement af nnnwity receipt dates in each financial year il the end of concession period. Pursuant (o
Share Transfer Agreement dated 03 June 2019, the Nadtional Highway Authority of lndia claims shall vest without vecourse, irrevocably, with Oriental Struetural
Lingineers Private Limited. Aceordingly, the ab wementioned claim received were transferted o Oriental Strucrural Engineers Private Limited. Purther, the afor id
revision in schedule M has resulted in modification of contractual eash fow which has been accounted as per IND AS 109 “Financial Tnstrument” and accordingly
modificarion gain of T 1,431.30 Million was recognized putsuant ro IND AS 109 under the head revenue from operations. Pursuant to clause 1) of schedule VI
of Sales and ‘Transter Agreement, any benefit of advanced annuity {with interest pordon) will be passed on o Oriental Steuctural Engineers Private Limited.
Accordingly, management estimated obligaton payable o sponsor pursuant to the aforesaid clause and recognized an expense of T 1,548.3 Millions calculated at
present value of estimated future cash-outflows and have disclosed the same under the head operating expenses.

There are certain angoing direet tax litigations of T 900,00 millions ( 31 Mareh 2020: T 900.00 millions) which arc covered under the terms of Sales and Transter
agrecment. Pursuant @ the terms and conditions of the aforesaid agreement, any liahility which may arise will be borne by the sponsors of the Trust namely,
Oriental Structure Bogineers Private Limited and Oricneml Tollways Private Limited upto the extent of consideration as defined under Sales and “I'vanfer apreements
excouted between sponsor and subsidiaries of the Trost.

Figures for the quarier ended 31 March 2022 represents the baluncing figures between the audited figures for the year ended 31 March 2022 und the year 1o dute
fgutes for the nine montbs ended 31 December 2021, which were subjected to limited review,

Fipures for the quarter ended 31 Mareh 2021 sepresents the balancing figores beaween the audiied figures for the year ended 31 March 2021 and the year to dare
figures for the nine months ended 31 December 2020, which were subjected to limited review.

Al values are rounded to nearese millians, unless otherwise indicated. Cerrain amounes that are required ro be disclosed and do not appear due to rounding off ave
expressed as 0L00,

Previous period / year figures have been reelassified /reprouped wherever necessary 1o confirm to current period clssification,

Tor and on behalf of Board of Directors of
OIT Infrastructure Management Limited

fhshi

Livector

Place: dew Dellu
Diates 27 May 20122
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