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Dear Sir/Madam,

Please be informed that the Board of Directors of the Company in its meeting held today, i.e. Tuesday, November
26, 2024, inter alia, approved the special purpose audited financial statements of the Company for the period
ended September 30, 2024 in conformity with Ind AS.
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K G Somani & Co LLP o o

CHARTERED ACCOUNTANTS LLP Identification No. AAX-5330

Independent Auditor’s Report on Special Purpose Interim Financial Statements of the M/s
Oriental Nagpur Betul Highway Limited for the six month period ended 30 September 2024

To
The Board of M/s Oriental Nagpur Betul Highway Limited

Report on the Audit of the Special Purpose Interim Financial Statement

Opinion

1. We have audited the accompanying special purpose interim financial statements of M/s Oriental
Nagpur Betul Highway Limited (‘the Company’), which comprises the Special Purpose Interim
Balance Sheet as at 30 September 2024, the Special Purpose Interim Statement of Profit and Loss
(including Other Comprehensive Income), the Special Purpose Interim Statement of Cash Flows and
the Special Purpose Interim Statement of Changes in Unit Holders Equity for the period then ended,
and notes to the Special Purpose Interim Financial Statements, including material accounting policy
information and other explanatory information (together hereinafter referred to as ‘Special Purpose
Interim Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Special Purpose Interim Financial Statements give the information required by the
Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014 as
amended from time to time ('Invit Regulations’) including Chapter 3 of SEBI Circular
SEBI/HO/DDHS-PoD-2/P/CIR/2024 /44 dated 15 May 2024 (hereinafter referred to as “SEBI Master
Circular”) in the manner so required and gives a true and fair view in conformity with Indian
Accounting Standard 34, Interim Financial Reporting ‘Ind AS 34’ read with Indian Accounting
Standards (‘Ind AS’) as defined in the Rule 2(1)(a) of the Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 30 September 2024 and its profit (including other comprehensive
income), its cash flows and the changes in unitholder’s equity for the period ended as on that date.

Basis for Opinion

3. We conducted our audit of the Special Purpose Interim Financial Statements in accordance with the
Standards on Auditing (‘SAs’) and other pronouncements issued by the Institute of Chartered
Accountants of India (‘the ICAI'). Our responsibilities under those standards are further described in
the Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements’
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the ICAI, and we have fulfilled our ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our opinion.

Responsibilities of Those Charged with Governance for the Special Purpose Interim Financial
Statements

4. The accompanying Special Purpose Interim Financial Statements have been approved by the Board
of Directors of the Company. The Board of Directors of the Company is responsible for preparation
and presentation of these Special Purpose Interim Financial Statements that give a true and fair view
of the financial position, financial performance including other comprehensive income, changes in
unit holder’s equity and statement of cash flows of the Company in accordance with the accounti
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principles generally accepted in India, including the Ind AS and the InvIT Regulations read with the
SEBI Master Circular. The Board of Directors of the Company is responsible for maintenance of
adequate accounting records, for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements, that give a true and fair view and are free
from material misstatement, whether due to fraud or error..

In preparing the Special Purpose Interim Financial Statements, the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors of the Company are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Interim Financial Statements

Our objectives are to obtain reasonable assurance about whether the Special Purpose Interim
Financial Statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Special Purpose
Interim Financial Statements.

As part of an audit in accordance with Standards on Auditing issued by the ICAI, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controls;

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on whether the Company in place adequate internal financial controls with reference to
financial statements and the operating effectiveness of such controls;

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Board of Directors of the Company;
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e Conclude on the appropriateness of use of the going concern basis of accounting by Board of
Directors of the Company and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Special Purpose Interim Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern; and

o Evaluate the overall presentation, structure and content of the Special Purpose Interim Financial
Statements, including the disclosures, and whether the Special Purpose Interim Financial
Statements represent the underlying transactions and events in a manner that achieves fair
presentation;

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Special Purpose Interim Financial Statements may be influenced. We consider quantitative
materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatements in the Special
Purpose Interim Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Special Purpose Interim Financial Statements of the Company for the six months ended 30 Sep
2023 as included in the accompanying special purpose interim financial statements as comparative
financial information has been certified by Board of Directors of the Company and were not subjected

to either audit or review. Our opinion is not modified in respect of this matter.

Restriction on Use

The Special Purpose Interim Financial Statements have been prepared by the Board of Directors of
the Company solely to assist/enable Investment Manager of the Trust to prepare Special Purpose
Consolidated Interim Financial Statements to comply with the requirements of Securities and
Exchange Board of India (Infrastructure Investment Trust) Regulations, 2014 (as amended)
including any guidelines and circulars issued thereunder, for the inclusion in the Draft Placement
Memorandum, the Placement Memorandum and the Final Placement Memorandum (collectively
defined as, “Offer Documents”) in connection with the proposed public offer of units of the Trust
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without our prior written consent. Further, we do not accept or assume any liability or any duty of
care for any other purpose for which this report is shown without our prior consent in writing. Our
opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

14. Based on our audit and as required by the InvIT Regulations read with the SEBI Master Circular, we
report that:

i. we have sought and obtained all information and explanations which, to the best of our
knowledge and belief, were necessary for the purpose of our audit of the aforesaid Special
Purpose Interim Financial Statements;

ii. the Special Purpose Interim Balance sheet and Special Purpose Interim Statement of Profit
and Loss (including Other comprehensive Income) are in agreement with the books of
account of the Company; and

iii. In our opinion, the Special Purpose Interim Financial Statements comply with the Ind AS.

For K G SOMANI & CO LLP
Chartered Accountants
Firm’s Registration No.: 006591N/N500377

Arihant Jain
Partner
Membership No.: 553051

Place: New Delhi
Date: 26 November 2024
UDIN: 24553051BKJRWZ2210



Basis of preparation and presentation

The Board of Directors of the Company have prepared Special Purpose Interim Financial Statements of M/s Oriental
Nagpur Betul Highway Limited, which comprises the Special Purpose Interim Balance Sheet as at 30 September
2024, the Special Purpose Interim Statement of Profit and Loss (including Other Comprehensive Income), the Special
Purpose Interim Statement of Cash Flows and the Special Purpose Interim Statement of Changes in Unit Holders
Equity for the six months period then ended, and notes to the Special Purpose Interim Financial Statements, including
material accounting policy information and other explanatory information (together hereinafter referred to as ‘Special
Purpose Interim Financial Statements’).

These Special Purpose Interim Financial Statements were authorized for issue in accordance with resolutions passed
by the Board of Directors of the Company on 26 November 2024.

These Special Purpose Interim Financial Statements have been prepared by the Board of Directors of the Company
solely to assist/enable Investment Manager of the Trust to prepare Special Purpose Consolidated Interim Financial
Statements to comply with the requirements of Securities and Exchange Board of India (Infrastructure Investment
Trust) Regulations, 2014 (as amended) including any guidelines and circulars issued thereunder, for the inclusion in
the Draft Placement Memorandum, the Placement Memorandum and the Final Placement Memorandum (collectively
defined as, “Offer Documents”) in connection with the proposed public offer of units of the Trust and for the use of
statutory auditors of the Trust.

These Special Purpose Interim Financial Statements have been prepared in accordance with Indian Accounting
Standard 34, Interim Financial Reporting ‘Ind AS 34’ read with Indian Accounting Standards (‘Ind AS’) as defined in
the Rule 2(1)(a) of the Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India including minimum disclosures specified in the InvIT Regulations.

These Special Purpose Interim Financial Statements are presented in India Rupees which is also the functional
currency of the Company. All values are rounded to the nearest millions, unless otherwise indicated. Certain amounts
that are required to be disclosed and do not appear due to rounding-off are expressed as 0.00.

These Special Purpose Interim Financial Statements correspond to the classification provisions contained in Ind AS 1
‘Presentation of Financial Statements’. For clarity purposes, various items are aggregated in the Special Purpose
Interim Statement of Profit and Loss and Special Purpose Interim Balance Sheet. These items are disaggregated
separately in the notes to the Special Purpose Financial Statements, where applicable or required.

The Special Purpose Interim Financial Statements have been prepared on a historical cost convention and on an
accrual basis except for certain financial assets and liabilities measured at fair value (refer to material accounting policy
information financial instruments).




Oriental Nagpur Betul Highway Ltd.
Special Purpose Interim Balance Sheet as at 30 Sep, 2024
{All amounts in ¥ millions unless otherwise stated)

Particulars

ASSETS
Non-current assets v
Property, Plant and Equipment

Intangible assets
Financial Assets

Other financial asset
Deferred tax Assets (net)
Non-current tax assets (net)
Total non current assets

Current assets

Financial Assets
Investments
Trade receivables

Cash and cash equivalents

Other bank balances other then cash and cash equivalent

Other financial asset
Other current assets
Total current assets
Total assets

EQUITY AND LIABILITIES
EQUITY
Equity Share capital
Other Equity
Total equity
LIABILITIES
Non-current liabilities
Financial Liabilities
Borrowings
Provisions
Total Non-current liabilities
Current liabilities
Financial Liabilities
Borrowings
Trade payables

(a) Total out standing dues of micro enterprises and small
enterprises
(b) Total out standing dues of creditors other than micro
enterprises and small enterprises

Other financial liabilities

Other current liabilities
Provisions’

Current Tax Liability (net)
Total Current liabilities
Total liabilities

Total equity and liabilities

Summary of Material accounting policy information

The accompanying notes are an integral part of these Special

Purpose standalone Interim financial statements

Notes

2A
2B

F-

W oo ~N®

12
13

14
15

16
17

18
19

21

1
2-46

As at As at
30 Sept 2024 31 March 2024
27.93 30.66
0.04 0.05
18,506.69 18,798.73
425.99 341.14
379.92 394.29
19,340.58 19,564.87
1,071.84 891.92
522 10.23
122.97 100.49
673.07 650.22
9,121.45 9,889.63
31.95 60.65
11,026.50 11,603.13
30,367.08 31,167.99
181.35 181.35
10,176.84 9,761.04
10,358.18 9,942.39
15,259.26 16,633.38
3.68 3.52
15,262.94 16,636.90
2,567.24 2,336.15
0.00 -
23.27 61.71
2,048.46 2,141.18
18.61 47.80
8261 1.85
5.75 -

4,745.96 4,588.70
20,008.90 21,225.61
30,367.08 31,167.99

This is the Special Purpose Interim Balance Sheet referred to in our report of even date

For K G SOMANI & CO LLP P
(Formerly known as K G Somani & Co ) %
Chartered Accountants

Firm Registration No:- 006591N/N

Arihant Jain
Partner
Membership No:- 553051
Date:- 26 November 2024
Place:- New Delhi

/

For and on behalf of the Board of Directors

A

Rajesh Yadav
Whole Time Director & CEO

DIN: 08397240

Vikas Mohan
Chief Financial Officer

%/M\(W/'

Avinash Gupta
(Authorised Signatory)

Ranveer Sharma
Director

DiN: 02483364

‘WW

Company Secretary
M. No. : 61851



Oriental Nagpur Betul Highway Ltd.

Special Purpose Interim Statement of Profit and Loss (Including other compehensive Income) for the six months period ended 30 Sep2024

(All amounts in ¥ millions unless otherwise stated)

INCOME

Revenue From Operations
Other Income

Total Income

EXPENSES

Operating Expenses
Employee benefits expense
Finance Costs

Depreciation and amortization expenses
Other Expenses

Total Expenses

Profit before exceptional items and tax
Exceptional Iltems

Profit before tax

Tax expense/Credit:

Current Tax .

MAT Credit Current period
Current Tax earlier period
MAT Credit Earlier period
Deferred Tax - earlier period
Deferred Tax

Profit for the period

Other Comprehensive Income
Total Comprehensive Income {Net of tax)

A Items that will be reclassified to profit or loss

B Items that will not be reclassified to profit or loss
Remeasurement (gain/loss) on defined benefit obligation
Total Comprehensive Income for the period

Earnings per equity share:
(1) Basic
(2) Diluted

Summary of Material accounting policy information

The accompanying notes are an integral part of these Special

Purpose standalone Interim financial statements

For the six months ended

For the six months ended

Notes 30 Sep 2024 30 Sep 2023
22 222358 1,946.00
23 296.27 316.46

2.519.85 2,262.46
24 565.12 134.72
25 14.35 16.88
26 932.59 1,031.17
27 2.74 3.35
28 49.62 47.78
1,564.41 1,233.91
955.44 1,028.55
955.44 1,028.55

20
166.93 179.74
(130.76) (145.88)
- (0.48) (6.81)
45.91 (15.03)
873.84 1,016.55
873.84 1,016.55
0.06 (0.02)
873.90 1,016.53

30
48.19 56.06
48.19 56.06

1
246

This is the Special Purpose Interim Statement of Profit and Loss (Including other comprehensive Income) referred to in our report of even date

For K G SOMANI & CO LLP
(Formerly known as K G Somani & Co )
Chartered Accountants

Firm Registration No:- 006591N/}

PP A

Arihant Jain
Partner
Membership No:~ 553051
Date:- 26 November 2024
Place:- New Delhi

For and on behalf of the Board

Pl 1

Rajesh Yadav
Whole Time Director & CEO
DIN: 08397240

Vikas Mohan
Chief Financial Officer

~

. o
Avinash Gupta

{Authorised Signatory)

™

g

of Directors

Ranveer Sharma
Director
DIN: 02483364

AL
XV

A;l1it Kumar
Company Secretary
M. No. : 61851



Oriental Nagpur Betul Highway Ltd.

Special Purpose Interim Statement of Changes In Equity for the six months period ended Sep 30, 2024
{All amounts in ¥ millions unless otherwise stated)

a. Equity Share Capital

1) As at Sept 30, 2024

Changes in Equity share
Balance at the 01 April 2024 capital due to prior Period |R d bal at Ch in equity during |Balance at Sep
errors March 31 2024 the year 30,2024
181.35 - - - 181.35
1) As at Sept 30, 2023
Changes in Equity share
Balance at the 01 April 2023 capital due to prior Period R d bal at Ch in equity during |Balance at Sep
errors March 31 2024 the year 30,2023
181.35 - - - 181.35
b. Other Equity
Particulars Reserves an rplus
Reserve on
Debent R ption of | D d Distri Total
Retained earnings Security Premium = v Deemed Capitai | of Equity to Fellow
reserve B AP
Contribution and Subsidiaries
Distribution
Balance at the 01 Aprii 2024 4,537.39 3,443.66 1491.82 358.36 (70.18) 9,761.04
Total comprehensive income 873.90 - - - - 873.90
Addition during the year Deemed Distribution of _ R B R ~
Equity to Fellow Subsidiaries
Dividend Distributed (458.10) - - - (458.10)
Less :- Transfer to debenture redemption reserve - - - - -
Add :- Transfer from debenture redemption reserve 115.12 (115.12} - - -
e endatthe Fariod gidedsept 30, 5,068.31 3,443.66 1,376.70 358.36 (70.18) 10,176.84
Particulars Reserves and Surplus
Reserve on i
Deb r R ionof |D d Distribution Total
Retained earnings Security Premium re:erve i Deemed Capital | of Equity to Fellow
Contribution and Subsidiaries
Distribution
Balance at the 01 April 2023 7,191.07 3.443.66 1,713.82 358.36 (70.18) 12,636.72
Total comprehensive income 1,016.53 - - - - 1.016.53
Addition during the year Deemed Distribution of B : B B R _
Equity to Fellow Subsidiaries
Dividend Distributed (4.498.46) - - - - (4,498.46)
Less :- Transfer to debenture redemption reserve - - - - - -
Add :- Transfer from debenture redemption reserve 108.70 - {108.70) - - -
Add:- Adjustment to PPE - - - - - -
Balance at the end of the reporting year ended 3,817.84 3,443.66 1,605.12 358.36 (70.18) 9,154.79
Sep 30, 2023

The accompanying notes are an integral part of these Sp

ial Purpose

Interim fi

) sta

This is the Special Purpose Interim Statement of change in Equity referred to in our report of eveﬂ@aal— i
r4

For K G SOMANI & CO LLP

(Formerly known as K G Somani & Co )
Chartered Accountants

Firm Registration No:- 006591N/N500377

Arihant Jain
Partner
Membership No:« 553051
Date:- 26 November 2024
Place:- New Delhi

%Kéﬂash Guagb/
(Authorised Signatory)

v

(b

™

For and on behalf of the board of directors

Whole Time Director & CEO
DIN: 08397240

mmn,,//

Chief Financial Officer

Ranveer Sharma
Director
DIN: 02483364

W

Amit Kumar
Company Secretary
M. No. : 61851




Oriental Nagpur Betul Highway Ltd.
Special Purpose Interim Statement of Cash Flows Statement for the six months period ended 30 Sep, 2024
(All amounts in  millions unless otherwise stated)

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit before exceptional items and tax as per statement of profit and loss.

Adjustment for :
other comprehensive Income
Depreciation

Interest on Income

Interest Income - interest bearing RPT loan
Unwinding interest income on annuity from NHAI
(Gain) on fair valuation of Mutual funds

Profit on redemption of Mutual fund

Interest on Debentures

Interest on Trust Loan

Operating Profit before working Capital Changes

Adjustment for changes in :

Increase in Trade pavables

(Decrease) in Other Financial Liabilities

(Decrease)/ Increase in Other current liabilities

(Increase)/ Decrease in Other current assets/other financial assets
(Increase)/ Decrease in loans

(Increase)/ Decrease in annuity receivable (Note 11 + Note 4)
(Increase)/ Decrease in trade receivable

Net Cash from Operating Activities before Income Tax

Direct taxes paid (net of refund)

Net cash flows generated from operating activities after exceptional items

. CASH FLOW FROM INVESTING ACTIVITIES :
Inflow
Sale of current investments

Investment income - Profit on redemption of Mutual fund
Investment income from related party

Sale of Fixed Assets

Received from FDR Maturity and others

FDR income

Purchase of current Investments

Investment in FDR

Net cash generated in Investing activities

. CASH FLOW FROM FINANCING ACTIVITIES (Refer Note 2 below):

Inflow
Outflow

Repayment of Non Convertible Debentures
Dividend Paid
Interest Paid on Debentures

Interest Paid on Infra Trust Loan
Net cash used in financing activities

Net Changes in Cash and Cash equivalents during the period
Cash and Cash equivalents at the beginning of the period
Cash and Cash equivalents at the end of the period

Net Increase/ (Decrease)

Notes:-

For the six months ended

For the six months ended

30 Sep 2024 30 Sep 2023
955.44 1,028.55
0.06 (0.02)

2.74 3.35
(248.86) (267.02)

- (13.97)
(1,644.33) (1,797.83)
2.25 (2.21)
(47.28) (35.28)
632.04 728.02
300.50 303.15
(47.44) (53.27)
42.33 4.11
(88.75) (40.66)
(29.03) 15.87
58.05 (8.06)

- 3,642.70
2,485.95 2,785.07
5.01 2.44
2,426.12 6,348.20
(146.34) (155.14)
2,279.78 6,193.06
'1,384.56 2,510.42

47.28 -

- 13.97

0.00 (0.07)
5,011.63 8,517.84
283.31 208.39
(1,566.73) (2,193.84)
(4,879.69) (8,777.27)
280.36 279.43
(1,151.20) (1,087.00)
(458.10) (4,498.46)
(627.25) (722.51)
(301.09) (300.32)
(2.537.64) (6.608.30)
22.50 (135.80)

100.49 264.93

122.97 129.13
22.50 (135.80)

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (Ind As 7) statement of cash flow.

Summary of Material accounting policy information

The accompanying notes are an integral part of the Special Purpose standalone Interim financial statements
This is the Special Purpose Interim Statement of Cash Flows referred to.in our report of even date

For KG SOMANI & CO LLP

(Formerly known as K G Somani & Co )

Chartered Accountants

Firm Registration No:- 006591N/N5(0

Aribant Jain

Partner

Membership No:- 553051
Date:- 26 November 2024

Place:- New Delhi

Avinash Gupta
(Authorised Signatory)
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For and on behalf of the board of directors

Raj

i
A b

adav

Whole Time Director & CEO
DIN: 08397240

vﬁ?nﬂ\;:/

Chief Financial Officer

Plamt

Ranveer Sharma
Director
DIN: 02483364

AMr

Company Secretary
M. No. : 61851



Oriental Nagpur Betul Highway Limited

Notes to Standalone Financial Statements for Quarter ended 30.09.2024.

Note 1. Summary of Material accounting policy information: -

11

Company Overview

Oriental Nagpur Betul Highway Limited (“the Company”) is a subsidiary of Oriental InfraTrust w.e.f 24th
June 2019. The Company was incorporated under the Companies Act, 1956, on 4t June, 2010 as a
special purpose vehicle set up to develop, establish, construct, Operate & maintain (DBFOT) “Annuity
Basis” of 4 lanes between Nagpur-Saoner-Betul section of NH-69 from Kms 3 to kms 59.30 in the state
of Maharashtra & kms 137 to kms 257.40 in the state of Madhya Pradesh.

The registered office of the company is located at Unit No.307A, Third Floor, World mark - 2 Aerocity,
New Delhi -110037.

1.2

13

Basis of preparation and Presentation

The financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) as prescribed under Companies Act, 2013, Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

The financial statements have been prepared on a hlstoncal cost convention and on an
accrual basisexcept for the following:

i. Assets and liabilities under service concession agreement

ii. Certain financial assets and liabilities measured at fair value (refer accounting
policyregarding financial instruments)

All assets and liabilities have been classified as current or non-current as per Company’s normal
operating cycle (twelve months) and other criteria set out in the schedule Il to the Act.

Company’s financial statements are presented in India Rupees, which is its functional currency.

Use of estimates

The preparation of financial statements requires management to make certain estimates and
assumptionsthat affect the amounts reported in the financial statements and notes thereto. The
management believesthat these estimates and assumptions are reasonable and prudent. However,
actual results could differ from these estimates. Any revision to accounting estimates is recognized
prospectively in the current and future period. An overview of the areas that involved a higher
degree of judgment or complexity, and of items which are more likely to be materially adjusted due
to estimates and assumptions turning out to be different than those originally assessed have been
disclosed in note no. 1.4. Detailed information about each of these estimates and judgments is
included in the relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

Significant Estimates and judgments

1. Critical accounting judgement.
Estimate and judgements are continually evaluated are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
entity and that are believed to be reasonable under circumstances.

The company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results. The estimates
and assumptions that have significant risk of causing a material adjustment to the carrying
amount of assets and liabilities are disclosed below.




i. Revenue Recognition

Revenue from contracts with customers is recognized when control of the goods or services
are transferred to the customer at an amount that reflects the consideration entitled in
exchange for those goods or services.

The Company satisfies a performance obligation and recognizes revenue over time, if one
of the following criteria is met:

The Company’s performance does not create an asset with an alternate use to the
Company andthe Company has as an enforceable right to payment for performance
completed to date

The Company’s performance creates or enhances an asset that the customer
controls as theasset is created or enhanced.

The customer simultaneously receives and consumes the benefits provided by the
Company’sperformance as the Company performs.

For performance obligations where one of the above conditions are not met, revenue is
recognized at the point in time at which the performance obligation is satisfied.

Revenue is measured at the fair value of the consideration received or receivable, taking
into account contractual terms and conditions. Taxes (GST) collected on behalf of the
government are excluded from revenue. Revenue is recognized to the extent it is probable
that the economic benefits will flow to the Company and the revenue and costs, if
applicable, can be measured reliably. Revenue is disclosed inclusive of, interalia, incentives
but net of returns, liquidated damages, customer claims, discounts and rebates, etc.

Variable consideration includes volume discounts, price concessions, incentives, etc. The
Company estimates the variable consideration with respect to above based on an analysis
of accumulated historical experience. The variable consideration is adjusted as and when
the expectation regarding the same changes

Revenue from Sale of Goods

Performance obligation in case of Revenue from sale of goods is satisfied at a point in time and
is recognized when control of goods is transferred to the customers. Generally, control is
transferred upon shipment of goods to the customer or when the goods are made available to
the customer, provided transfer of title to the customer occurs and the Company has not
retained any significant risks of ownership or future obligations with respect to the goods
shipped.

Finance income to be accounted on "Annuity receivable" over the annuity period as per IRR

basis.

ii. Provisions and liabilities
Provisions and liabilities are recognized in the period when it becomes probable that there
will bea future outflow of funds resulting from past operations or events and the amount of
cash outflow can be reliably estimated. The timing of recognition and quantification of the
liability require the application of judgement to existing facts and circumstances, which can
be subject to change.

iii. Valuation of interest free loans

taken/giveninterest free loan from

Holding Company

Interest free loan from Holding Company is discoun

%! Cdst of term Ioaﬁ
appearing in the balance sheet on the transition dat ¢

the basis.
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All other items of property, plant and equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and impairment loss, if any. Such cost includes
purchase price, borrowing cost and any cost directly attributable to bringing the assets to its working
condition for its intended use.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset,
as appropriate, only when it is probable that future economic benefits associated with the item will
flow to the

Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognized when replaced.

Depreciation is provided as per the useful life of the assets as per schedule Il of Companies Act,
2013 usingWritten down value method (WDV).

*Freehold land held by company as per the requirement of NHAI and the amount of land is nominal
henceit is not treated as investment in property as per Ind AS 40.

Accounting of financial asset under Service Concession Agreement

The Company has entered into service concession agreement with NHAI for development,
maintenance and management of National Highway 69 in the state of Maharashtra and Madhya
Pradesh. As per Article 27 of the agreement the Company upon achieving COD (Commercial
operation date) is entitled to receive fixed semiannual installment of annuity of Rs. 2,908,000,000
from national Highway Authority of India. The arrangement is in the nature of Public-Private service
concession agreement.

The management of the Company has determined that the “Financial Asset” model under Appendix
A of Ind AS 115 “Service Concession Agreement” is applicable to the concession. In particular, they
note that grantor (NHAI) has the primary responsibility to pay to the operator (‘The Company’).

Under the arrangement, the Company recognizes a financial asset arising from service concession
agreement as it has an unconditional right to receive Cash from grantor (NHAI) for the construction
service, major resurface obligations and regular operation & maintenance services over the
concession period. Such financial asset are measured at fair value on initial recognition and
classified as “Annuity receivable’. Subsequent fo initial recognition, the financial asset are
measured at amortized cost. Under this model, the financial asset will be reduced as and when
grant is received from Grantor (NHALI).

As per the salient feature of the arrangement, the operator (‘the Company’) has a twofold activity
based on which revenue is recognized in the financial statements in line with the requirement of
Appendix A of Ind AS 115. The activities are given below:

a. a construction activity in respect of its obligation to design, build, finance an asset that it
makesavailable to the Grantor (NHAI)

b. Revenue from Major resurface obligation and operation and maintenance activity in respect
of theassets during the concession period in accordance with Ind AS 18.

Retrospective Application of the service concession agreement has led to change in accounting
policy of the Company as on the transition date and accordingly classification, recognition and
measurement of construction assets have been carried out.




1.6 Impairment of non-financial assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset
(tangible and intangible) may be impaired. If any such indication exists, an estimate of the
recoverable

amount of the asset / cash generating unit is made. Recoverable amount is higher of an asset’s or
cash generating unit's net selling price and its value in use. Value in use is the present value of
estimated futurecash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life. For the purpose of assessing impairment, the recoverable
amount is determined for an individual asset, unless the asset does not generate cash inflows that
are largely independent of those from other assets or groups of assets. The smallest identifiable
group of assets that generates cash inflowsfrom continuing use that are largely independent of the
cash inflows from other assets or groups of assets, is considered as a cash generating unit (CGU).
An asset or CGU whose carrying value exceeds its recoverable amount is considered impaired and
is written down to its recoverable amount. Assessment is also done at each Balance Sheet date as
to whether there is any indication that an impairment loss recognized for an asset in prior accounting
periods may no longer exist or may have decreased.

1.7 Financial Instruments
1 Financial asset
i. Initial recognition and Measurement

All financial assets and liabilities are initially recognized at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and liabilities, which
are not fair value through profit and loss, are adjusted to the fair value on initial recognition.

ii. Subsequent measurement
» Financial assets carried at Amortized cost:

A financial asset is subsequently measured at amortized cost if it is held within a business
model whose objective is to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on principal outstanding. Interest income from
these financial assets is included in finance income using the effective rate interest (“EIR")
method.

> Financial assets at Fair value through other comprehensive income (FVOCI):

A financial asset is subsequently measures at fair value through other comprehensive
income if it is held within a business model whose objective is achieved by both coliecting
contractual cash flows and selling financial assets and the contractual terms of the financial
asset give rise on specified dates to cash flows and selling financial assets and the
contractual terms of the financialasset give rise on specified dates to cash flows that are
solely payments of principal and interest on principal outstanding.

» Financial asset at Fair value through profit or loss (FVTPL):
Investment in Mutual fund by company has been fair valued through P&L.

A financial asset which is not classified in any of the above categories are subsequently
fair valuedthrough profit and loss.

iii. Impairment of financial assets

The Company assesses impairment of financial assets carried at amortized cost based on
expected credit loss model (ECL). The Company follows ‘simplified approach’ for
recognition of impairment loss allowance on trade receivables. The Company recognizes
impairment loss allowance based on lifetime ECLs at each reporting date, right from its
initial recognition. The Company uses historical loss experience to determine the
impairment loss allowance on trade receivables. At each reporting date, the historical
observed default rates are updated and chang 0 the forward looking estimates are
analyzed. 7 ' J
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1.9

2 Financial liabilities

i. Initial recognition and Measurement

All financial liabilities are recognized initially at fair value and in case of loans and
borrowings and payables, net of directly attributable cost. Fees' of recurring nature are
directly recognized in profit and loss as finance cost.

il. Subsequent measurement financial liabilites are subsequently measured at
amortized cost using effective interest method. For trade and other payable
maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to short term maturity of these instruments.

3 Equity instruments

The Company measures its equity investment other in subsidiary at fair value through profit and
loss. However, where the Company’s management makes an irrevocable choice on initial
recognition to present fair value gains and losses on specific equity instruments in other
comprehensive income (currently no such choice made), there is no subsequent reclassification
on sale or otherwise, of fair value gains and iosses to the statement of profit and loss.

4 Interest income is recognized using effective interest rate method. Dividends are
recognized in thestatement of profit and loss only when the right to receive payment is
established.

5 Derecognition of financial instruments

The Company derecognizes financial asset when the contractual rights to the cash flows from
the financial asset expire or it transfers the financial asset and the transfer qualifies for
derecognition under Ind AS 109. A financial liability (or part of financial liability) is derecognized
from the Company’sbalance sheet when the obligation specified in the contract is discharged
or cancelled or expires.

Borrowings

Borrowings are initially recognized at net of transaction cost incurred and measured at amortized
cost. Any difference between the proceeds (net of transaction cost) and the redemption amount is
recognized in the statement of profit and loss over the period of borrowings using the effective
interest rate.

Income tax
Current income tax

Current income tax represents the tax currently payable on the taxable income for the year and any
adjustment to the tax in respect of the previous years. It is measured using tax rates enacted or
substantively enacted at the reporting date.

Deferred tax

Deferred tax is provided using the balance sheet approach on temporary differences at the reporting
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset is realized or the liability is settled, based on tax rates (and tax laws) that have
been enacted or substantively enacted at the reporting date.

Unrecognized deferred tax assets are reassessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be
recovered.

The carrying amount of deferred tax assets is reviewed at e reporting date and-reduced to the
extent that it is no longer probable that sufficient taxabl
the deferred tax asset to be utilized.
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Minimum alternative tax (MAT) credit is recognized as an asset only when and to the extent there
is convincing evidence that the Company will pay income tax higher than that computed under MAT,
during the year that MAT is permitted to be set off under the income Tax Act, 1961 (specified
year). In the year,in which the MAT credit becomes eligible to be recognized as an asset the said
asset is created by way of a credit to the Statement of profit and loss and shown as MAT credit
entittement. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT credit entitlement to the extent there is no longer convincing evidence to
the effect that the Company will pay income tax higher than MAT during the specified year.

Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable. Revenue is
recognizedto the extent that it is probable that the economic benefits will flow to the Company and
the revenue can be reliably measured, regardless of when the payment is being made.

The specific recognition criteria described below must also be met before revenue is recognized:
e The Company has transferred risk and rewards incidental to ownership to the customer.

e The Company retains neither continuing managerial involvement to the degree usually
associatedwith ownership nor effective control over the goods sold.

e ltis probable that the economic benefits associated with the transactions will flow to the
Company

o [t can be reliably measured and it is reasonable to expect ultimate collection.

Contract revenue (Construction contracts)

Contract revenue associated with construction of road are recognized as revenue by reference fto
the stage of completion at the balance sheet date. The stage of completion of project is determined
by the proportion that contract cost incurred for work performed up to the balance sheet date bears
to the estimated total contract costs. The margin on the construction activity is estimated by the
management toarrive at the fair value of financial asset (revenue) relating to the Construction
services rendered under theconcession agreement by the Company. Margin on road construction
contract has not been considered since it is given to Holding Company on back-to-back to the
Holding Company.

Contract cost include costs that relate directly to the specific contract and allocated cost that are
attributable to the Construction of the road.

Sale of services:

Revenue from Resurface obligation and regular Operation and maintenance is measured using the
proportionate completion method when no significant uncertainty exists regarding the amount of the
consideration that will be derived from rendering the service and are recognized net of taxes.

Margin on these services has not been considered since it is given to Holding Company on back-
to-back to the Holding Company.

All other income is accounted on accrual basis when no significant uncertainty exists regarding the
amount that will be received.

Borrowing Cost

Borrowing costs include interest, other costs incurred in connection with borrowing. General and
specific borrowing costs directly attributable to the acquisition, construction, production or
development of qualifying assets, which are assets that necessarily take a substantial period of time
to get ready for their intended use or sale, are added to the cost of those assets, until such time as
the assets are substantially ready for their intended use or sale. All other borrowing costs are
recognized in Statement of Profit and Loss in the period in which they are incurred.
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1.14
1.15

Provisions and Contingent liabilities

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance contract, the reimbursement is recognized as a separate asset, but only when
the reimbursement is virtually certain. The expense relating to a provision is presented in the
statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognized as a finance cost.

A contingent liability is disclosed when there is a possible obligation that arises from events and
whose existence is only confirmed by one or more doubtful future events or when there is an
obligation that is not recognized as a liability or provision because it is not I|kely that on outflow of
resources will be required

Segment reporting

Operating Segments are reported in a manner consistent with internal reporting provided to Chief
Operating decision maker.

Employee benefits

The Employees are on deputation from Parent Company. Post Retirement Benefits are not

born by theCompany.
1.16 Lease (Operating Lease)

Leases in which a significant portion of the risks and rewards of ownership are not transferred to
the company, as lessee, are classified as operating leases. Payments made under operating leases
are charged to the statement of profit and loss on a straight-line basis over the period of the lease
unless the paymentsare structured to increase in line with expected general inflation to compensate
for the company’s expected inflationary cost increases.

1.17 Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes
cash on hand, bank overdraft, deposits held at call with financial institutions, other short-term
highly liquid investments with original maturities of three months or iess that are readily convertibie
to known amounts of cash and which are subject to an insignificant risk of changes in value.

1.18 Earnings Per Share

Basic Earnings per Share

Basic earnings per share is calculated by dividing:
the profit attributable to owners,

by the weighted average number of equities shares outstanding during the financial
year,adjusted for bonus elements in equity shares issued during the year.

Diluted earnings per Share
- Diluted earnings per share adjusts the figures used in the determination of basic
earnings pershare to take into account:

the after-income tax effect of interest and other financing costs associated with dilutive
potential equity shares, and

the weighted average number of additional equity shares that would have been outstanding
assumingthe conversion of all dilutive potential equity shares.




1.19 Recent Accounting
Pronouncements Ind AS 116:

“On 30th March 2019, the Ministry of Corporate Affairs (MCA) has notified Ind AS 116 Leases,
under Companies (Indian Accounting Standards) Amendment Rules, 2019 which is applicable
with effect from 1st April, 2019.

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure
of leases for both parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a
single lease accounting model for lessee and requires the lessee to recognize right of use assets
and lease liabilities for all leases with a term of more than twelve months, unless the underlying
asset is low value in nature.

Currently, operating lease expenses are charged to the statement of profit and loss. Ind AS 116
substantially carries forward the lessor accounting requirements in Ind AS 17.

As per Ind AS 116, the lessee needs to recognize depreciation on rights of use assets and finance
costs onlease liabilities in the statement of profit and loss. The lease payments made by the lessee
under the lease arrangement will be adjusted against the lease liabilities.

The Company is currently evaluating the impact on account of implementation of Ind AS 116 which
mighthave significant impact on key profit & loss and balance sheet ratio i.e., Earnings before
interest, tax, depreciation and amortization (EBITDA), Asset coverage, debt equity, interest
coverage, etc.




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(Al amounts in ¥ millions unless otherwise stated)

Note 2A:- Property, Plant and Equipment

Freehold
Land*

Computers

Plant & Equipments

Motor Vehicle

Furniture &
Fixtures

Total

Gross Carrying Amount

Balance as at 31 March 2024 0.09
Additions -
Less: Disposals/Adjustment -
Balance as at 30 June 2024 0.09
Additions -
Less: Disposals/Adjustment -
Balance as at 30 Sep 2024 0.09

Accumulated Depreciation & Amortization

Balance as at 31 March 2024 -
Charge for the Period -
Balance as at 30 June 2024 -
Charge for the Period -
Balance as at 30 Sept 2024 -

Net Carrying Amount

0.00

0.00

0.00

175.46
175.46
1 75-.46
145.46
1 46:82

1.37
148.19

9.59

9.59

9.59

0.75

0.70
0.00
0.70
0.00
0.70

186.42
186.42
186?42
155.75
157:11

1.37
158.48

Balance as at 31 March 2024 0.09

30.00

052 _

0.05

30.66

Balance as at 30 June 2024 0.09

28.65

0.52

0.05

29.31

Bal 0 Sep 2024 0.09

27.27

0.52

0.05

27.93

Note 2B:- Intangibles

Gross Carrying Amount
Balance as at 31 March 2024
Additions

Less: Disposals/Adjustment
Balance as at 30 June 2024

Accumulated Depreciation & Amortization
Balance as at 31 March 2024

Charge for the Period

Balance as at 30 June 2024

Charge for the Period

Balance as at 30 Sept 2024

Net Carrying Amount

Balance as at 31 March 2024

0.05

Balance as at 30 June 2024

0.04

Balance as at 30 Sept 2024

0.04




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in T millions unless otherwise stated)

Note 3:- Other Non Current financial assets
Unsecured- considered good

Annuity receivable

Security Deposit

FDR with maturity more than 12 months*

Note:

(i) Movement in receivables under service concession arrangements:
Opening balance

Add: Unwinding Interest Income on Annuity from National Highway Authority
of india ('"NHAI')

Less: Transfer of receivables from non-current other financial assets to
current other financial assets

Closing balance

Note 4:- Deferred tax Assets/(Deferred tax Liabilities)

A. Deferred tax liabilities on account of
Application of Service Concession Agreement
Adjustment of Upfront Fees on NCD
Gain on Fair Valuation of Investment
B.Deferred tax assets on account of -
Gratuity & Leave provision
Property, Plant & Equipment
Total
MAT Credit Entitlement
AY. 2016-17
AY. 201718
AY. 2018-19
AY.2019-20
AY. 2020-21
AlY.2021-22
AY. 2022-23
AY. 2023-24
AY. 2024-25
AY. 2025-26

Net Deferred Tax Liabilities/Assets

Note 5:- Non-current tax assets
Income Tax Refundable - net of Provision

Note 6:- Current Investment

Investment in Mutual Funds (unquoted)

Unquoted- Axis Liquid Fund- Direct Growth Plan-( As at 30th Sep 2024
39218.240 units (NAV 2,781.7069) As at 31st March 2024 22,387.639 units
(NAV 2,683.7178))

Unquoted- Axis UltraShort Term Fund- Direct Growth Plan-( As at 30th Sep
2024 23,16,623.056 units (NAV 14.7483) As at 31st March 2024
2,68,171.540 units (NAV 14.2010)

Unquoted- Axis Treasury Adavantage Fund- Direct Growth Plan- ( As at 30th
Sep 2024 85037.242 units (NAV 3,053.5173) As at 31st March 2024
85037.242 units (NAV 2,938.3839)

Unquoted - Nippon India Low Duration Fund - Direct Growth -( As at 30th
June 2024 35766.206 units (NAV 3660.9483) As at 31st March 2024
35,766.206 units (NAV 3595.5789)

Unquoted - ICICI Ultra Short Term Fund - DP Growth -( As at 30th Sep 2024
231.756 units (NAV 3,053.5173)As at 31st March 2024 231.576 units (NAV
27.2315)

Unquoted - ICICI Liquid Fund - DP Growth -( As at 30th Sep 17,11,179.692
units (NAV 370.4730) As at 31st March 2024 35,826.872 units (NAV

Unquoted - ICICI Prudential overnight Fund DP Growth -( As at 30th Sep
2024 26237.694 units (NAV 1332.8887) As at 31st March 2024 338420.921
units (NAV 1290.5286)

Aggregate Amount of unquoted Investments & Market value thereof.

30 Sep 2024 31 March 2024
17,947.79 18,790.56
8.27 8.17
550.64 -
18,506.69 18,798.73
18,790.56 20,830.63
1,644.33 3,520.19
(2,487.10) (5,560.26)
17,947.79 18,790.56
(3,076.90) (3,030.29)
(18.24) (18.24)
(18.93) (19.71)
1.28 1.28
347 3.26
(3,109.62) (3,063.70)
104.76 104.76
437.22 437.22
368.79 368.79
527.02 527.02
535.44 535.44
429.05 429.05
369.89 369.89
341.60 341.60
291.07 291.07
130.76 .
3,535.61 3,404.85
425,99 341.14
379.92 394.29
379.92 394,20
109.08 60.08
3417 3.81
259.66 249.87
- 128.60
0.01 0.01
634 13
34.97 436.74
1,071.84 891,92
1,071.84 891.92




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other expianatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

Note 7:- Trade receivables

Trade Receivables

Allowance for doubtful trade receivables
Total Receivables

Sub Classified as:-

Trade Receivables Considered good-secured

Trade Receivables Considered good-Unsecured

Trade Receivables which have significant increase in credit risk
Trade Receivables - Credit Impaired

Less:- Allowances for doubtful Trade Receivables

Ageing schedule of trade receivables

As at

30 Sep 2024

14.52
(9.30)

As at
31 March 2024

19.53
(9.30)

5.22

10.23

14.52

(9.30)

19.53

(9.30)

As at 30 Sep 2024

Outstanding from the due date of payment

Totat

Not due Less than &

months

5 months. 1
year

1-2 years

2-3years More than 3

years

Undisputed trade receivables

- considered good - 201 -

321

indisputed frade receivables
- which have significant - - -
increase in creditrisk

Undisputed trade recelvables
— creditimpaired

Disputed frade receivables —
considered good

Disputed trade receivabies —
which have significant - - -
increase fn credit risk

Disputed frade receivables —
creditimpaired - - -

As at 31 March 2024

Dutstanding from the due date of payment

Totai

Not due

Less than &
months

&months -1
year

1-2 years

2-3years More than 3

years

Undisputed trade recaivables

f - 201 -
- considerad good

82

Undisputed trade recsivables
— which have significant - - B
increase in credit risk

Undisputed trade receivables
— credit impaired

Disputedrade receivables —
considered goad

Disputed trade receivables —
which have significant - - -
increase in credit risk

Disputed frade receivables —
creditimpaired

Note 8:- Cash and Cash Equivalent

Balances with Banks: '
Current Accounts

Deposits Account - FDR

Note 9:- Bank balances other then cash and cash equivalents

Other Bank Balance
FDR

Note 10:- Other Current financial Asset (Unsecured, Considered good)
Annuity receivable

FDR

Interest accrued on FD but Not Due

Note:

Movement in annuity receivable
Opening Balance
Add: Revenue from Operations & Maintenance of Road
Add:Modification Gain
Add: Transfer of receivables fram non-current other financial assets to
current other financial assets
Less: Tax deducted by NHAI on Annuity payments

Less: Annuity received from National Highway Authority of India ('NHAI')

Closing Balance

105.79
17.18

82.26
18.23

122.97

100.49

673.07

650.22

673.07

650.22

5,5670.32
3,651.13

5,569.17
4,291.01
29.45

9,121.45

9,889.63

5,569.17
422.05

2,487.10
(58.16)
(2,849.84)

5,566.77
245.85
12.29

5,560.26
(116.32)
(5.699.68)

5,570.32

5,569.17




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

Note 11:-Other current assets

Mobilization advance

To related parties (Oriental Structural Engineers Pvt. Ltd.)
Material advance

-To related parties (Oriental Structural Engineers Pvt. Ltd.)
Advance to Creditors

Prepaid expenses

insurance Claim Receivable

WCT/GST - recoverable / adjustable

Note 12:- Equity Share Capital

Authorized:

1,90,00,000 (30 Sep 2024 - 1,90,00,000) Equity Shares of Rs. 10/- each
Issued, Subscribed and fully paid-up:

1,81,34,500 (30 Sep 2024- 1,81,34,500) Equity Shares of Rs. 10/- each

{(a) Reconciliation of number of shares

Equity Shares

At the beginning of the year
-In Numbers

- in Rupees

Issued during the period
-In Numbers
-in Rupees

Balance as at the end of the period
-In Numbers
- in Rupees

(b)Rights, Preference and restrictions attached to Shares

As at
30 Sep 2024

As at
31 March 2024

- 27.82
0.01 -
17.94 10.54
0.66
14.00 21.63
31.95 60.65
190.00 190.00
181.35 181.35
181.35 181.35

1,81,34,500.00
181.35

1,81,34,500.00
181.35

1,81,34,500.00
181.35

1,81,34,500.00
181.35

The Company has only one class of equity shares having a par value of Rs. 10 per share. Every member holding equity shares therein shall

have voting rights in proportion to his shares of the paid up equity share capital. The Company declares and pay dividend in Indian rupees.

In event of liquidation of the Company, the holders of equity shares would be entitled to receive remaining assets of the Company, after

distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(c) Shares held by holding company and ultimate holding Company/ Trust

18134494 (Sep 30, 2024: 18134494) equity shares are held by Oriental
Infratrust.

(d) Details of shareholders holding more than 5% shares in the Company

Equity shares of Rs. 10 each fully paid

Equity shares are held by Oriental Infratrust.
% of Holding

181.34

1,81,34,495
100%

181.34

1,81,34,495
100%

(e) No shares have been issued by the Company for consideration other than cash, during the period of five years immediately preceding

the year ended 30 Sep 2024.
Details of promoter shareholding

Name of promoter As at 30 Sep 2024 As at 31 March 2024

Namber of % of totat shares % Change Numiber of % of total shares % Change
shares during the shares daring the year

year

Oriental infratrust 181,34 494 100.00 0 1,81,34,494 100.00 0




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

Note 13:- Other Equity

Surplus in the statement of profit and loss
Balance as per last financial statements

Net profit for the period

Less:- Dividend Distribution*

Add :- Transfer from debenture redemption reserve
Net surplus in the statement of profit and loss

Reserve on Redemption of Deemed Capital Contribution and
Amount Transfer from Deemed Capital Contribution
Amount Transfer from Deemed Capital Distribution

Security premium
Opening Balance
Closing Balance

Debenture redemption reserve ( to the extent amount available)
Opening Balance

Add : Transfer from retained earning

Less : Transfer to retained earning

Closing Balance

Deemed Distribution of Equity to Fellow Subsidiaries

Total

Nature and purpose of other reserves
Securities premium

30 Sep 2024 31 March 2024
4,537.39 7,191.07
873.90 1,973.09
(458.10) (4,848.77)
115.12 222.00
5,068.31 4,537.39
(951.71) (951.71)
1,310.07 1,310.07
358.36 358.36
3,443.66 3,443.66
3,443.66 3,443.66
1,491.82 1,713.82
{115.12) {222.00)
1,376.70 1,491.82
{70.18) (70.18)
10,176.84 9,761.04

Securities premium represents premium received on issue of shares. The share premium amount will be utilized in accordance with the

provisions of the Companies Act.
Debenture redemption reserve

As per the amendment of section 2(52) of Companies Act, 2013 w.e.f 1st April 2021, and as per section 71 of Companies Act, 2012, the
company is required to maintain the 10% Debenture Redemption Reserve of outstanding Debentures. Accordingly, the company has created

the Debenture Redemption reserve amounting of Rs.1,37,67,00,000/-.

Note 14:- Non Current Borrowings
(i) Bonds/ Debentures

Debentures (Secured)

8.28% Non Convertible Debentures
8.78% Non Convertible Debentures
9.00% Non Convertible Debentures

Note:- Nature of Security & Terms of repayments for Debentures as per Annexure A.

{(ii) Loans from Related Parties
Loan from trust
Oriental InfraTrust*

* The Trust has provided loan carrying coupon interest @ 14% p.a.

Note 15:- Provisons
Gratuity payable
Leave Encashment payable

Note 16:- Current Borrowings (Unsecured )
(i) Bonds/ Debentures
Debentures (Secured)
Current Maturity - Non Convertibie Debentures

Note 17:- Trade payables

- Total out standing dues of micro enterprises and small enterprises (Refer
Note Below)

- Total out standing dues of creditors other than micro enterprises and small
enterprises*

Less:- Allowance for doubtful creditors

* includes amounts due to related parties
Others

9,545.88 10,722.02
1,049.82 1,179.17
560.04 628.67
4,103.52 4,103.52
15,259.26 16,633.38
2.73 2.57
0.95 0.95
3.68 3.52
2,567.24 2,336.15
2,567.24 2,336.15
0.00 -
23.27 61.71
23.27 61.71
22.89 60.04
0.38 1.67
23.27 61.71




Oriental Nagpur Betul Highway Ltd.
Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024
(All amounts in ¥ millions unless otherwise stated)

As at As at
30 Sep 2024 31 March 2024
Ageing schedule of trade payables
As at 3¢ Sep 2024 Cutstanding from the due date of payment Total
Less than 1 year 1-2 years Z2-3 years More than 3
years
Wicro, small and medium
exterprises 0.00 - - ! 0.00
Others 2047 2.54 - 0.26 23.27
Disputed dues- MSKME B - - N -
Disputed dues- Others | - - _ _
As at 31 WMarch 2024 Outstanding from the due date of payment Total
Less than 1 year 1-2 years 2-3 years More than 3
years
KMicro, small and medium _ ] B R ~
exterprises
Others : 59.73 1.98 - - G1.71
Disputed dues- MISHE - - N . -
Disputed dues- Cthers - - B B B

Note:-

DUES TO MICRO AND SMALL ENTERPRISES

The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (‘(MSMED Act’).
The disclosures pursuant to the said MSMED Act are as follows:

As At As At
30 Sep 2024 31 March 2024

a) The principal amount remaining unpaid to any supplier at the end of the
period

b) Interest due remaining unpaid to any supplier at the end of the period

0.00 -

¢) The amount of interest paid by the buyer in terms of section 16 of the

MSMED Act, 2006, along with the amount of the payment made to the - -
supplier beyond the appointed day during the period

d) The amount of interest due and payable for the period of delay in making

payment (which have been paid but beyond the appointed day during the - -

year) but without adding the interest specified under the MSMED Act, 2006

e) The amount of interest accrued and remaining unpaid at the end of each
accounting period

f) The amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are actually

paid to the small enterprises, for the purpose of disallowance of a deductible

expenditure under section 23 of the MSMED Act, 2006

Disclosure of payable to vendors as defined under the “Micro, Small and Medium Enterprise Development Act, 2006” is based on the
information available with the Company regarding the status of registration of such vendors under the said Act, as per the intimation received
from them on requests made by the Company. There are no overdue principal amounts / interest payable amounts for delayed payments to
such vendors at the Balance Sheet date. There are no delays in payment made to such suppliers during the year or for any earlier years and
accordingly there is no interest paid or outstanding interest in this regard in respect of payment made during the year or on balance brought
forward from previous year.

Note 18:- Other Current financial liabilities

Interest accrued on debentures -
Provision for Expenses - CSR 106.96

Interest accrued on Trust Loan 300.50
Claim payable to OSE 364.29
Deferred Liability to OSE 1,262.64
Mobalisation Advance payable to OSE -
Salary payable 0.02
Insurance claim payable to OSE 0.28
Other payables 13.77
2,048.46

Note 19:- Other current liabilities
NHAI - COS - Mob Advance received -

Statutory dues -
- Income Tax payable
- TDS & other Liabilities 18.16
ES! & PF payable 0.46
18.61
Note 20:- Provisions
Provision for expense 33.70 1.71
Gratuity payable 0.05 0.06
Leave encashment payable 0.04 0.08
Provision for MMR 48.83 -
82.61 1.85

Note No 21: Current Tax Liability (Net)
Provision for Income Tax net of advance Tax 5.75 -
: 5.75 -




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions uniess otherwise stated)

Particulars

Note 22:- Revenue From Operations

Revenue From Operations ( A)

Revenue from Operations & Maintenance of Road
Unwinding Interest Income on Annuity from NHAI
Other Operating Revenue { B)

Utility & Change of Scope Work Receipts (net)
Modification Gain on Annuity

NHAI claim settlement income*

Total { A+B)

Disaggregation of Revenue
Revenue based on Geography
Domestic

Export

Revenue from Operations

Revenue based on Business Segment

Annuity
Other Corresponding Activities on the same project
Total Revenue from Operation

Note 23:- Other income

Interest Received on FDR

Interest on Electricity Deposit ( MP)
Interest Income on RPT loan

Interest on Refund of taxes

Interest income on NSEIL

Profit on sale of Mutual funds

Provisions no longer required, written back
Gain on fair value of Investment

Note 24:- Operating Expenses

Utility & Change of Scope Work Expenses
Operation & Maintenance exp

Major Maintenance obligation exp

Note 25:- Employee benefits expense
Salaries, wages and bonus

Contribution to provident & other funds
Gratuity

Leave encashment

Note 26:- Finance Costs
Bank & Finance Charges
Interest on Debentures
Interest on Trust Loan

Note 27:- Depreciation
Depreciation and amortization expenses

For the six months ended

For the six months ended

30 Sep 2024 30 Sep 2023
422.05 122.93
1,644.33 1,797.83
157.20 25.24
2,223.58 1,946.00
2,223.58 1,946.00
2,223.58 1,946.00
2,066.38 1,920.75
157.20 25.24
2,223.58 1,946.00
248.86 267.02
0.03 0.03
- 13.97
- 0.06
0.10 0.09
47.28 35.28
296.27 316.46
157.20 25.24
114.65 109.48
293.27 -
565.12 134.72
12.79 12.31
1.34 1.14
0.22 2.44
- 0.99
14.35 16.88
0.05 0.00
632.04 728.02
300.50 '303.15
932.59 1,031.17
2.74 3.35
2.74 3.35




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

Particulars For the six months ended For the six months ended
30 Sep 2024 30 Sep 2023
Note 28:- Other expenses
Loss on fair value of Investment 2.25 2.21
Independent Consultancy Fees 1.71 2.39
Security Trustee Fees 0.50 0.50
NCD Annual Listing Fees 0.59 0.27
Processing & Annual Custodial Fees 0.04 0.09
NSDL Connectivity Charges 0.25 0.27
Legal & Professional Charges 2.67 3.04
Business support charges 1.00 1.00
Insurance Expenses 9.21 12.11
Concession fees 0.00 -
Travelling & Conveyance Expenses 0.03 -
CSR Expense 22.86 24.42
Rent ,Rates & Taxes 0.21 0.84
EHS expenses 7.44 -
Misc Expenses 0.06 0.06
Cost Audit Fees 0.03 0.03
Auditors Expense 0.75 0.56
49.62 47.78
Payments to the Auditors as
Statutory Audit Fees 0.15 0.15
Tax Audit Fees 0.03 0.03
Certification work 0.18 0.08
Limited Review Fees 0.34 0.28
Reimbursement expenses 0.05 0.02
0.75 0.56
Note 29:- Tax Expense
Current Tax (MAT) 166.93 179.71
Current Tax Earlier period (0.48) (6.81)
MAT Credit for current year (130.76) (145.88)
Deferred Tax 45.91 (15.03)
Total Income Tax Expense 81.60 12.00
Note 30:- Earning Per Share
The Computation of basic/ diluted earning/ (loss) per share is set below
Net Profit / Loss after current & deferred tax 873.90 1,016.53
No of shares outstanding at the beginning of the year 18.13 18.13
No of shares outstanding at the end of the year 18.13 18.13
Weighted average number of equity shares of Rs 10/- each 18.13 18.13
EPS (Rs.)- Basic & Diluted 48.19 56.06




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

(M

(it

(i)

(iv)

Note:-31 Employee benefit obligations

Particulars 30 Sep 2024 31 March 2024

Current Non-current Current Non-current
Gratuity 0.05 2.73 0.08 2.57
Leave encashment 0.04 0.95 0.06 0.95
Total 0.09 3.68 0.13 3.52

Disclosure of gratuity
Amount recognised in the statement of profit and loss is as under:

Description

For the six months ended

For the six months ended

30 Sep 2024 30 Sep 2023
Current service cost 0.12' - 0.11 R
Past Service Cost including curtailment Gains/Losses ‘e - - -
Net interest cost (income) 0.10 - 0.08 -
Net impact on profit (before tax) 0.22 - 0.19 -
Actuarial loss/(gain) recognised during the year (0.06) - (0.02) -
Amount recognised in total comprehensive income 0.15 - 0.17 -

Change in the present value of obligation:

Description

For the six months ended

For the six months ended

30 Sep 2024 30 Sep 2023
Present value of defined benefit obligation as at the beginning of the year 263 -
Current service cost 0.12 0.44
Past Service Cost including curtailment Gains/Losses - 2.04
Interest cost 0.10 0.17
Benefits paid - -
Actuarial loss/{gain) (0.06) (0.02)
Present value of defined benefit obligation as at the end of the year 2,78 2.63

Reconciliation of present value of defined benefit obligation and the fair value of assets:

Description

For the six months ended

For the six months ended

30 Sep 2024 30 Sep 2023
Present value of funded obligation as at the end of the year 2.78 2.47
Fair value of plan assets as at the end of the period funded status - -
Unfunded/funded net liability recognized in balance sheet 2.78 2.47

Breakup of actuarial (gain)/loss:

Description

For the six months ended
30 Sep 2024

For the six months ended
30 Sep 2023

Actuarial (gain)/loss from change in demographic assumption

Actuarial (gain)/loss from change in financial assumption

Actuarial (gain)/loss from experience adjustment

Total actuarial (gain)/loss

Actuarial assumptions

Description For the six months ended For the six months ended

30 Sep 2024 30 Sep 2023
Discount rate 6.98% 7.33%
Rate of increase in compensation levels 5.50% 5.50%
Retirement age 58 58




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

Notes:
1) The discount rate is based on the prevailing market yield of Indian Government bonds as at the balance sheet date for the estimated terms of obligations.
2) The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

(i)

Expected expense for the next annual reporting period

Description

For the six months ended

For the six months ended

(vii)

30 Sep 2024 30 Sep 2023
Service cost 0.27 0.25
Interest cost 0.19 0.18
Actuarial loss/(gain) - -
Expected Expense for the next annual reporting period 0.46 0.43
Sensitivity analysis for gratuity liability
Description 30 Sep 2024 31 March 2024
Impact of change in discount rate
Present value of obligation at the end of the year 2.78 2.63
- Impact due to increase of 0.5 % (0.11) (0.14)
- Impact due to decrease of 0.5% 0.12 0.16
Impact of change in salary increase
Present value of obligation at the end of the year 2.78 2.63
- Impact due to increase of 0.5 % 0.12 0.13
- Impact due to decrease of 0.5 % (0.11) (0.12)

(viil)

The above sensitivity analysis is based on a change an assumption while holding all other assumptions constant. In practice, this is unlikely to occur and changes in
some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation to significant actuariai assumptions the same method
(present value of the defined benefit obligation calculated with the projected unit credit method at the end of the reporting period) has been applied which was applied

while calculating the defined benefit obligation liability recognised in the balance sheet.

The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to previous year

Maturity profile of defined benefit obligation

Description 30 Sep 2024 31 March 2024

Within next 12 months 0.05 0.06
Between 1-5 years 1.19 0.50
Beyond 5 years 1.55 2.07

Leave encashment

Amount recognised in the statement of profit and loss is as under:

Description

For the six months ended

For the six months ended

30 Sep 2024 30Sep2023 |
Current service cost 0.09 0.08
Interest cost 0.04 0.03
Actuarial loss/(gain) recognised during the year (0.16) (0.08)
Amount recognised in the statement of profit and loss (0.04) 0.04
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Oriental Nagpur Betul Highway Ltd.
Summary of Material ing policy i
(All amounts in T millions unless otherwise stated)

and other v il

Note 35:- Assets pledged as security

The carrying Amount of assets pledged as security for current and non current borrowings are:-

for six months period ended 30 Sep 2024

Particulars As At As At

30 Sep 2024 31 March 2024
Current
Investments 1,071.84 891.92
Trade receivables 5.22 10.23
Cash and cash equivalents 122.97 100.49
Other bank balances - 673.07 4,941.22
FDR with maturity more than 12 months 550.64 -
Other financial asset 9,121.45 5,598.62
Loan - -
Total current assets pledged as security 11,545.19 11,542.48
Non-current
Property, Plant and Equipment 27.93 30.66
Intangible assets 0.04 0.05
Loans 8.27 8.17
Other financial asset (annuity receivable) 17,947.79 18,790.56
Total non-currents assets pledged as security 17,984.03 18,829.44
Total assets pledged as security 29,529.22 30,371.92
Note 36 :- Details of Corporate Social Responsibility - (CSR) Expenditure
As on 30th Sep 2024
Corporate social responsibility expenses: 30" Sep 2024 31" March 2024 31" March 2023 31* March 2022 31" March 2021
(a) Gross amount required to be spent by the Company during the year 22.86 48.67 54.18 15.51 -
{b) Amount spent during the year in cash on corporate social responsibility B - 18.41 15.51
(c) Unspent Amount deposited to separate account on Account of Ongoing 22.86 48.67 35.78 -

project in pursuance of Section 135(5).
(d) Out of the Unspent Amount NIL, Company will deposit the entire Amount to a
Fund Specified in Schedule VII, within a period of Six Month from the expiry of End of
Financial Year i.e, 31 March 2024, as per Section 135(5).
(e) Total Unspent Amount incuding Previous Years Shortfall
(f) Reason for Shortfall

(g) Nature of CSR Activities.

(h) Details of Related Party Transactions, if any.
(i) Provision made with respect to a liability incurred by entering into a contractual obligation.

As on 31st March 2024

Corporate social responsibility expenses:

(a) Gross amount required to be spent by the Company during the year
(b) Amount spent during the year in cash on corporate social responsibility

(c) Unspent Amount deposited to separate account on Account of Ongoing Project in
pursuance of Section 135(5).

(d) Out of the Unspent Amount NIL, Company will deposit the entire Amount to a
Fund Specified in Schedule VII, within a period of Six Morith from the expiry of End of
Financial Year i.e, 31 March 2023, as per Section 135(5).

(e) Total Unspent Amount incuding Previous Years Shortfall

(f) Reason for Shortfall

The company has donated money to charitable trust Sansthanam Abhay Danam
and Debate to carry out various CSR activities like saving Birds & animals, Ayurvedic,
Naturopathy,education.

31° March 2024 31" March 2023 31" March 2022 31° March 2021

48.85 54.18 54.79 43.35
0.18 - 39.28 43.35
48.67 54.18 15.51 -
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Oriental Nagpur Betul Highway Ltd.
Summary of Material ting policy infori

! tion for six t

and other exg ory infor

{All amounts in ¥ millions unless otherwise stated)
Note 38:- Revenue from contracts with customers

1 Disaggregation of revenue

Revenue recognized mainly comprises of revenue from Annuity, claims with NHAI, contract revenue. Set out below is the disaggregation of the Company’s revenue from contracts with customers:

period ended 30 Sep 2024

Description

For the six months ended

For the six months ended

30 Sep 2024 30 Sep 2023
{A) Operating revenue
(a) Engineering, Procurement and Construction Contracts & Change of Scope 579.25 148.17
(b) Toll income from Expressway - -
(c) interest income on annuity receivable from National Highway Authority of India (NHAF') 1,644.33 1,797.83
(d) Claim Income (Sold to Oriental Structural Engineers Pvt Ltd) . ’ = -
Total revenue 2,223.58 1,946.00

S.No. Types of Products by Nature 'I.'yqes of Services by For the six months ended For the six months ended
timing 30 Sep 2024 30 Sep 2023
1 Goods/Service At the point of time 579.25 148.17
2 Goods/Service Over the period of time 1,644.33 1,797.83

2 Assets and liabilities related to contracts witih customers

The following table provides information about receivables, contract assets and contract liabilities from contract with customers:

As at 30 Sep 2024

As at 31 March 2024

D ipti
escription Curent

Current

Contract assets

Trade receivables 5.22 10.23
Receivables under service concession arrangements 23,518.11 24,359.73
Total 23,523.33 24,369.96

The table below presents disaggregated revenues from contracts with customers based on nature, amount and timing for the year ended 30 Sep 2024 and 30 Sep 2023:

A receivable is a right to consideration that is unconditional upon passage of time. Revenue from the contracts are recognized upon satisfaction of Performance obligation.
Trade Receivables are non-interest bearing and are generally due within 180 days except retention money held by the customer as per the terms and conditions of the contract. During the Current
year, the Company has recognized a provision for expected credit losses on Trade Receivables of NIL Amount (previous year NIL)

3 For movement in service concession arrangement, refer note 3 and 11 for financial asset model model. There are no significant changes in other contract assets of the group.

4 There is no adjustment made to the contract price of the contract and hence the revenue recognised in the statement of profit and loss is in agreement to the with the contracted price under the

Contract.
5 Performance obligation
Contract revenue

The performance obligation under service concession agresments ('SCA") is due on completion of work as per terms of SCA.




Oriental Nagpur Betul Highway Ltd.
Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024
(All amounts in & millions uniess otherwise stated)

Note :- 39
Financial ratios

Ratio Measurement Numerator Denominator As at As at Remarks
unit 30 Sep 2024 31 March 2024
Ratio Ratio

Current ratio Current assets Current liabilities 1.16 2.53
Debt-equity ratio Total debt Total equity 1.72 1.91

[Non-current borrowings + Current

borrowings]
Debt service coverage ratio Earnings before depreciation and Interest expense (including 0.91 0.95

amortisation and interest capitalised) + Principal

[Earnings = Profit after tax + repayment (including

Depreciation and amortisation prepayments)

expense + Finance costs (excluding

interest on lease liabilities)]
Return on equity ratio Profit after tax Average of total equity 2.15% 4.33%
Inventory turnover ratio Costs of materials consumed Average inventories NA NA
Trade receivables turnover Revenue from operations Average trade receivables 0.02 0.04
ratio
Trade payables turnover Purchases + other expenses Average trade payables 3.62 1.96
ratio
Net capital turnover ratio Revenue from operations Working capital 0.35 0.56

[Current assets - Current
liabilities

Net profit ratio Profit after tax Revenue from operations 39% 50%
Return on capital employed Earnings before depreciation and Capital employed 6.71% 13.97%

amortisation, interest and tax [Total assets - Current

{Earnings = Profit after tax + Tax liabilities + Current

expense + Depreciation and borrowings]

amortisation expense + Finance

costs (excluding interest on lease

liabilities)]
Return on investment Income generated on investments Average investments 1.05% 1.47%




Oriental Nagpur Betul Highway Ltd.
Summary of Material ting policy infor

and other y infor ion for six

{All amounts in ¥ millions unless otherwise stated}

Note 40:- Related Party disclosures as per Ind AS 24

Holding Entity
Oriental Infra Trust

Ultimate holding Company
Oriental Structural Engineers Pvt. Ltd.
Oriental Tollways Pvt. Lid.

Fellow Subsidiaries

Oriental Nagpur Byepass Construction Pvi.Ltd.
Etawah Chakeri (Kanpur) Highway Pvt. Ltd.
Oriental Pathways (Indore) Pvt. Ltd.

OSE Hungund Hospet Highways Pvt. Ltd.
Biaora To Dewas Highway Pvt Ltd

Key Managerial Personnet

Mr. Rajesh Yadav (Whole Time Director & CEQ) w.e.f. 15 June 2024
Mr. Ranveer Sharma (Director) .

Mr. Vikas Mohan (CFO) w.e.f. 15 June 2024

Mr. Deepak Kukreja (Independent Director)

Mrs. Monika Kohli (Independent Director)

Mrs. Smita Rastogi (Independent Director)

Ms. Srishti Garg (Company Secretary)- (Deputed Staff) w.e.f 27 October 2022 to 06 Jan 2024
Mr. Amit Kumar (Company Secretary) w.e.f. 09 Feb 2024

Mr. Sharad kumar Singh (CEO) till 15 June 2024

Mr. Abhishek Sehgal (Director) till 15 June 2024

Oriental Structural Engineers Pvt. Ltd.

Change of Scope & Utility Expenses

Repair & Maintenance/Operation and Maintenance
Reimbursement of Expenses

Major Maintenance exp

Balances outstanding
Trade Payable

Mobilization/Material Advance Given Receivable
Deferred Liability to OSE

Mobilization/Material Advance Given payable
Insurance claim payable to OSEPL

Claim payable to OSE

Oriental Tollways Pvt. Ltd.
Reimbursement of Expenses

Balances outstandina
Trade Payable

Etawah Chakeri (Kanpur) Highway Pvt. Ltd.
Unwinding Interest Income on Loans

Balances outstandina

Unsecured Loan Receivable

Oriental Nagpur Byepass Construction Pvt.Ltd.
Interest Income on Loan given

Balances outstanding
Short Term Loan

Oriental InfraTrust
Interest on Infra Trust Loan
Dividend Paid

Balances outstanding
Loan Payable

Interest Payable

Reimbursement of expenses

Shri Sharad Kumar Singh (Chief Executive Officer) - Salary & Wages

Shri Vikas Mohan (Chief Financial Officer) - Salary & Wages

Shri Abhishek Sehgal - Salary & Wages

* The above remuneration amount is shown under common support services.

The company is recording the gratuity and leave encashment as per acturial certificate on accrual basis.

ths period ended 30 Sep 2024

For the six months ended
30 Sep 2024

157.20
114.65

8.46
293.27

21.69

1,262.64

0.28
364.29

300.50
458.10

4,103.52
300.50

0.50
0.50

For the six months ended
30 Sep 2023

25.24
109.48
1.00

21.69
10.00
1,326.59
11.60
1.33
364.29

0.83

13.97

303.15
4,498.46

4,103.52
303.15

0.50

0.50

Year ended
31 March 2024

139.96
218.32
2.51

60.04
27.82
1,326.59
11.60
245
364.29

0.83

13.97

604.24
4,848.77

4,103.52
301.08

1.00

1.00

However the same will be recovered from OSEPL under O&M contract on paid basis.



Oriental Nagpur Betul Highway Ltd.

Summary of Material ting policy information and other y information for six hs period ended 30 Sep 2024
(All amounts in ¥ millions unless otherwise stated}
Note 41:- Event Occurring after balance Sheet Date NIL NIL

Note:- 42 Contingent Liabilities

Contingent Liabitities:
Income tax liability that may arise in respect of which Company is in appeals

. As at 30
st Sep 2024
(a) Details
(AY 20-21) 40.58
(AY 21-22) 174.40
Note 43:- Segment Reporting Nil Nil
Note 44:- A ting Pror

)IND AS 109 Financial Instruments- The financial reporting of Financial assets and Financial liabilities are done as per IND AS 109
ii)IND AS 37 Provisons, contingent liability and contignent Assets- The provisions and contingent Liabilities are recognised and measured according to the IND AS 37.
iil)IND AS 16 Property , Plant & Equipment- The recognisation of carrying amount and impairement are measured according to IND AS 16

Note 45:- Other Disclosures

NIL

As at
31 March 2024

40.58
174.40

Nil

a) No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the Rules

made thereunder

b) The Company has not been declared willful defaulter by any bank or financial institution or other lender.
c) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of the Companies Act, 1956

d) The Company has complied the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017

e) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the Companies Act, 2013 during the current as well as the previous year.

(i)  The company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that
the company shall: (i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or (ii)

provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries,

9) The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the

Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961)
h) The Company has not traded or invested in Crypto Currency or Virtual Currency during the financial year as well as in the previous financial year.
i) The Company has not made any contribution to any political party during the current financial year as well as in the previous financial year.

Note 46:- Approval of Financial Statements
The financial statements were authorized by the Board of Directors on 26 November 2024.

This is the Balance Sheet referred to in our report of even date —_—

For KG SOMANI & CO LLP y

(Formerly known as K G Somani & Co) / __ : "\ For and on behalf of the board of directors

Chartered Accountants
Firm Registration No:- 006591N/N500377

— Whole Time Director & CEO
DIN: 08397240

Arihant Jain

Partner

Membership Ne:- 553051
Date:- 26 November 2024
Place:- New Delhi

o
1

Avinash Gupta ohan
(Authorised Signatory) Chief Financial Officer

PN

M

Ranveer Sharma
Director
DIN: 02483364

o

Amit Kumar
Company Secretary
M. No. : 61851



Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024
(All amount in millions unless otherwise stated)

Annexure A
For repayment terms of the outstanding long-term borrowings (including current maturities) refer the table below:
S.No. Nature of loan Nature of securities
1 Debentures Rate of interest and
repayment terms:

The Company has issued secured, rated and listed non-convertible debentures at an Effective/Average interest rate of 8.687 % (30 Sep 2024-
8.687%}) as below:-

Debenture

X No. of Debentures
Series

issued Face Value (Rs.) |InterestRate | Terms of Repayment Outstanding balance (Rs)

(%)

As at 30.09.2024 As at 31.03.2024

Repayable in 27 Half
yearly installments

commencing from 30
March 2017 11,743.23 12,721.17
Repayable in 27 Half
yearly installments

commencing from 30
March 2017 1,291.47 1,399.00
Repayable in 25 Half
yearly installments

commencing from 30
March 2018 688.28 745.85

A 2,51,000 1,00,000 8.28%

B 27,600 1,00,000 8.78%

Cc 13,936 1,00,000 9.00%

Debentures are secured by way of:

a) Exclusive charge on all the movable and immovable assets of the issuer (other than project assets, as defined in the concession arrangement),
both present and future;

b) Exclusive charge on present and future book debts, operating cash flows, receivables, commissions, revenues of the whatsoever nature and
wherever arising, present and future;

¢) Exclusive charge on all intangible assets including but not limited to goodwill, undertakings, uncalled capital and intellectual property right of the
issuer, both present and future assets;

d) Exclusive charge on all bank accounts (both present and future) including the escrow accounts to be established by the issuer and each of the
other accounts including debt service reserve account (DSRA) required to be created by the issuer under any project document;

e) first pari passu charge by way of pledge of shares not exceeding 49% of the equity share capital of the Company held by the pledges in the
Company il the final redemption date;

f) first pari passu charge by way of shares of not exceeding an additional 2% of the equity shares of the Company held by the pledgers in the
Company from the additional pledge date till final redemption date; and

g) assignment by way of security in:

1. all the rights, title, interest, benefits, claims and demands whatsoever of the Company in the project arrangements.

2. the rights, title and interest of the Company in, to and all the governmental approvais.

3. all the rights, title, interest, benefits, claims and demands whatsoever of the Company in any letter of credit, guarantee including contractor's
guarantees and liquidated damages.; and

4. all the rights, title, interest, benefits, claims and demands whatsoever of the Company under all insurance contracts.




Oriental Nagpur Betul Highway Ltd.
Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024
(All amount in millions unless otherwise stated)

Disclosures as required by SEBI Circular no. SEBI/HO/DDHS-PoD-2/P/CIR/2024/44 dated 15 May 2024

Capitalisation statement

Particulars Pre-issue as at As adjusted for issue*
30 Sept 2024
Non-current borrowings (refer note 14) 15,259.26
Current borrowings (refer note 16) 2,567.24
Total debt (A) 17,826.50
Initial settlement amount -
Share Capital (refer note 12) 181.35
Other equity (refer note 13) 10,176.84
Total equity (B) 10,358.18
Debt to Capital ratio [A/(A+B)] 0.63
Debt payment history
Oriental Nagpur Betul Highway Limited ("ONBHL"')
Particulars 30 Sep 2024
Term loans Non-convertible Loans from related
debentures parties
Carrying amount of debt as at 01 April 2024 - 14,869.40 4,404.61
Additional borrowings during the period - - -
Repayments during the period - (1,778.46) (301.09)
Interest Accrued on borrowings - 632.04 300.50
Transaction Cost charged off - - - -
Carrying amount of debt as at 30 Sep 2024 - 13,722.98 4,404.02
Particulars 31 March 2024
Term loans Non-convertible Loans from related'
debentures parties
Carrying amount of debt as at 01 April 2023 - 17,068.00 4,403.85
Additional borrowings during the year - - -
Interest accrued on borrowings during the year - 1,389.55 604.24
Repayments during the year - (3,610.04) (603.47)
Transaction cost charged off - 21.89 -
Carrying amount of debt as at 31 March 2024 - 14,869.40 4,404.61




Oriental Nagpur Betul Highway Ltd.

Summary of Material accounting policy information and other explanatory information for six months period ended 30 Sep 2024

(All amounts in ¥ millions unless otherwise stated)

Disclosure of Net Asset Value (NAV)

Special purpose Interim Statement of net assets at fair value as at 30 Sep 2024: -

Particulars Book value Fair value
A. Assets 30,367.09 30,848.00
B. Liabilities (at book value) 20,008.91 20,008.91
C. Net assets (A-B) 10,358.18 10,839.09
Special purpose Interim Statement of net assets at fair value as at 31 March 2024: -

Particulars Book value Fair value
A. Assets 31,167.00 32,131.29
B. Liabiiities (at book value) 21,225.61 21,225.61
C. Net assets (A-B) 9,941.39 10,905.68

# Fair values of total assets relating to Oriental Nagpur Betul Limited as at 30 Sep 2024 as disclosed above are solely based on the fair
valuation report of the independent valuer appointed under SEBI (Infrastructure Investment Trusts) Regulations, 2014.

Special purpose Interim Statement of Total Return at Fair Value:

For the six months ended

For the year ended

Particulars 30 Sep 2024 31 March 2024

Total comprehensive income for the period/year (As per the Standlone 873.90 1,973.09
Statement of Profit and Loss)

Add: Other changes in fair value for the period/year * 480.91 964.29
Total return 1,354.81 2,937.38

* In the above statement, other changes in fair value for the year ended 30 Sep 2024 has been computed based on the valuation report of the
independent valuer appointed under SEBI (Infrastructure Investment Trusts) Regulations, 2014.

As per our report of even date

For K G SOMANI & CO LLP
(Formerly known as K G Somani & Co )

Chartered Accountants
Firm Registration No:- 006591

Arihant Jain
Partner
Membership No:- 55305
Date:- 26 November 2024
Place:- New Delhi

Avinash Gupta
(Authorised Signatory)

¥

~

V’i-kas Mohan
Chief Financial Officer

For and on behalf of the board of directors

. b " .-.‘-\\
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‘4 i O
o Rajesh Yadav

Whole Time Director & CEO
DIN: 08397240

Director
DIN: 02483364

M@“

it Kumar
Company Secretary
M. No. : 61851




